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Very powerful signals arise when the charts
are aligned in all three time frames - see

B highlights

Currencies
Long-term FLAT Euro Medium-term FLAT Short-term BEAR Euro
Long-term BEAR Sterling Medium-term BEAR Sterling Short-term BEAR Sterling
Long-term BEAR Yen Medium-term BEAR Yen Short-term FLAT Yen
Long-term FLAT Medium-term BULL Euro Short-term FLAT

Stocks
Long-term BULL Medium-term BULL Short-term BULL
Long-term BEAR Medium-term BEAR Short-term BEAR
Long-term BEAR Medium-term BEAR Short-term FLAT
Long-term BULL Medium-term BEAR Short-term BEAR
Bonds
Long-term FLAT Medium-term FLAT Short-term BULL
Long-term BULL Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term FLAT

Commodities

Long-term BULL Medium-term FLAT Short-term BEAR
Long-term BULL Medium-term FLAT Short-term FLAT




Summary

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The Dollar’s weakness against the Euro is pushing it to the top of a wide trading range. Cable
remains in the middle of a trading range. It follows then that Sterling is weaknening fast
against the Euro. Look for more there. Note too, the weakness of the Yen. The trend there will
continue.

FOREX EUR=

Dollar Euro monthly spot
E e cash chart

1.6018 High

E s This very long term chart
E 1o suggests there is more on the

e downside.

- The market broke the 1.20 level

E § (which was also Fibonacci

W ] i'“’ support) and NOW is

Mu vd POWERFUL RESISTANCE
! k

3 w;\We note that beneath current

levels, there is little support of
real substance until the 1.00 level
E o of parity — where there is a

& o coincidence of support.
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But look closer at the trading
range...
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Summary

Currencies
+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oi
+ Comex Gold

Currencies: Dollar Euro

Dollar Euro weekly spot
cash chart

That band of 1.1875/1.2040 is
massive resistance on any
retracement.

Now look closer at the sideways
trading range.

Dollar Euro spot cash
chart daily chart...

Inside the detail, the sideways
price action is a wide trading
range with no compelling patterns
within it.

Watch though for a break up
through 1.1445...
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Currencies: Dollar Sterling

Dollar Sterling Monthly
spot cash chart

Cable is being driven lower by a
large continuation triangle.

Minimum move? 1.17 or so.

But the multiple lows around

E 190
F 185
E 180
F 175
F 170
: .. »1.40may be good support too.
o1
1.55
F 150
F 145
1.40

+ Dollar Yen C}
+ Sterling Euro 4058 T o

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

|

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

111111

Commodities

+ Dollar rates
+ Euribor rates

Dollar Sterling weekly
spot cash chart

The detail of Sterling under
pressure...

The break of 1.4563 means there
is good resistance there — as we
see....

{ WL / The bears are in charge still — but
1.4563 | - 145 135 a MA‘]OR PIVOT - 0n|y a.
‘ i m break of that will really get the

bears going...




= Currencies: Dollar Sterling
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i Dollr?r ﬁterling daily spot
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here remains a good deal of
overhead resistance to any
Sterling rallies.

1
”’ m
|

fﬁiﬁ?g Is that a bottom formation

Currencies & b
T
1.4563 »]

!
+ Dollar Euro H “W |, =  building in the Cable?
| ‘V‘M M H\  HE
+ Dollar Yen vanh # ’H l ’ L .
+ Sterling Euro B Not clear yet — wait for a
MT 12 breakup through 1.4563.
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Stocks E 15380

+ CME S&P 500 v Wach | Tl ay | bune' | buy | lugust | [estember loctober | INovember Iecember ol ' | [Febary arch | [apn |
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling
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+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
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+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

150

The diagonal was broken (as
well as the horizontals)

That began the weaker Yen
trend...

But the market looks to have
topped out around 125...

Dollar Yen weekly spot
cash chart

This is the detail of the
completed a multiple top
formation which should drive
the market a good deal lower
still — at least to 105.44.



g Currencies: Dollar Yen
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1145 The minimum move?107.

114.0

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

A0 s Dollar Yen daily spot
' E\W‘“m\ ) ~x:  cash chart
| il | =
| “ yl y“ I}IH' I | “ Note too the completion of a
' ’” .}WI‘!H’}IW’MM '}l Il M,} l ~@¢ small bear continuation triangle
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+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Currencies: Sterling Euro

SR&}‘ Sterling Euro monthly
= spot cash chart

Sterling’s recent weakening
against the Euro has broken
resistance at

Summary 1) the recent lows and

2) The Fibonacci cluster
3) The rising diagonal
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500 1999 ooo  [2001 2002 2003 2004 2005 J2006  [2007 2008 2009  J2010  fe011 2012 [2013 o014 2015 [2016 \2(

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 FEREERER E 100 .

it o Sterling Euro weekly spot

F oo cash chart
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Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

In greater detail.

£ am The small bull H&S reversal is all
E o but exhausting itself against the
[ 0.7753 resistance.

Commodities

+ Nymex WTI Oil

+ Comex Gold 3 - . .
o Note the minimum move implied

£ ox by the reversal pattern is close to
[ oz the resistance from the falling
P o diagonal at 0.82 or so.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Sterling Euro

Sterling Euro daily spot
cash chart

The bull move remains well-
constructed with prior highs
acting as good support...

(The break above 0.75
completed the H&S reversal...

Minimum move? 0.8050.
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STOCKS: The markets continue to diverge : The S&P’s strength remains the standout feature.
The Nikkei's absolute weakness is clear now. The cautious bull crawl of FTSE continues but the
much weaker Eurostoxx is weakening fast.

Summary Stocks: CME S&P 500

+ Dollar Euro —t—x  cont. futures chart
+ Dollar Sterling -

+ Dollar Yen - Watch the range.

+ Sterling Euro i

_— —
Stocks 1574 m
+ CME S&P 500 i Fibonacci clugter
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities
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+ Nymex WTI Oil
+ Comex Gold




Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: CME S&P 500

SP500 IDX JUNG
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CME S&P 500 cont
weekly cont. chart

Note the sideways channel,
And the vigour with which the
market broke back through the
diagonal...

CME S&P 500 daily Mar 16

The double bounce off the Neckline
created a Double Bottom - note the
confirmed push up through
1928....then 1983.

The market is well set... Minimum
move 2060? Achieved.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50
monthly continuation
futures chart

Anatomy of the breakdown:
1. the broken Prior High (3320)
2. The rising diagonal

3. the break beneath the Prior
lows

T1o98] 2000 2001 2002 [2003 looo4 2005 [2006 2007  [2008  [2000  [2010  [2011  [e012  [2013  [2014  [2015  [2016  [2C

. Eurex EuroStoxx 50 weekly
continuation futures chart

ﬁ H H} J T 1 . ™ The diffuse area of resistance drawn

u { E a0 from the Prior Low and the Prior
J 1 o Low close. Has turned the market
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks
+ CME S&P 500

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: Eurex EuroStoxx 50

ESTX 50 JUN6
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Eurex EuroStoxx 50 daily
Mar 16 futures chart

The market has failed at the 3054
Prior Low resistance and the 50%
Fibonacci retracement.

And now completed a small top
formation by breaking beneath

e 2857.



Stocks: Liffe FTSE 100
Sw“k FTSE INDEX SEP6 : 7300

7041

? “w tm  Liffe FTSE 100 Monthly

I - /A,M s

Nex  continuation futures chart
Not a H&S top since the 2nd shoulder is Higher E EEEE

than the middle - simply a multiple top E 6200 The third failure at 6995 was

‘ [ ‘ 2: sono very poor for the market.

f [

[ 5800

w

[ 5700
[ 5600

l il
|
' ’}MH But the third failure drove beneath
Hl - 2~ 6000.

F 5100
[ 5000

|

F 4900

’ E e Will it stay beneath?

[ 4600

|
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+ Dollar Yen
+ Sterling Euro

[ 3900

F 3800
[ 3700
[ 3600
[ 3500
[ 3400
[ 3300
[ 3200
F 3100
[ 3000

Stocks

+ CME S&P 500 & Toss Rowo oor ooz o003 Tooos o005 Tooos  Roor  oos oo Roto  Torr  Toiz  Toois  Row  Rots Rote
+ Eurex EuroStoxx 50

+ Liffe FTSE 100 FTSE INDEX SEP6 e )
+ OSE Nikkei 225 w | iffe FTSE 100 Weekly cont.

“ao futures chart

t o= Medium-term, the bounce is more

E 6700 . . .

= == convincing still.

E 6550

= 6500

e Overcoming resistance 5790 and 6042
- 6350 - .

o and the falling diagonal....

oo

E 6150

- o The bears are still, surely, on the point of

6050

e oo being routed.
5950

E 5900
5850

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

£ 5800
E 5750
E 5700
E 5650
£ 5600
£ 5550
£ 5500
E 5450

E 5400

E 5350

£ 5300
un




Stocks: Liffe FTSE 100

FTSE INDEX JUN6

= 6750
= 6700
= 6650

r= Liffe FTSE 100 Jun16 daily

E 6500

c e futures chart

E 6350
£ 6300
E 6250
£ 6200
E 6150
£ 6100

:\%\Yet, yet in the very short-term the market

5750
- ==~ Only a break of 5974 would get the
e s pears going.
+ Dollar Euro E :igg
. E 5400
s e EreEhin c s (And a break of 6150 would get the bulls
+ Dollar Yen

[~60000 gO|ng)

[~50000
[~40000
[~30000
[~20000

+ Sterling Euro

Stocks

10000

[l

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

= Liffe FTSE 100 daily futures

E 6150

Feo Cchart

E 6050

Bonds

E 6000

‘ \ €—=—— Watchthe support from 5974 closely.

5900

- £ 5850
E 5800

E 5750

[» E 5700

[ 5650

+ Eurex Ten Year Bund
+ TSE Ten Year JGB :TJ

+ CBOT US Ten Year Notes JFQ T

Commodities

+ Nymex WTI Oil 1}} - E o
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[ 5550
+ Comex Gold

«‘ £ 5500
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: OSE Nikkei 225

N225 JUN6

18320

AN

[=23000

Nikkei 225 chart
(monthly)

[~ 22000
[~21000
[~20000
[~19000

= gt
i

[~18000
[~17000

The support from the Prior
*mo\ Highs is under pressure.

[~ 14000

[~ 16000

13000

Watch closely for a breakdown.

[~12000

11000

[~10000

[~ 9000

[ 8000

[~ 7000

N225 JUN6

18320 from Monthly
chart

Nikkei 225 chart
(WEEKLY)

E 22000
E 21500
E-21000
£ 20500
20000
£ 19500
£ 19000
E- 18500

In greater detail this looks very

E- 18000
poor:

E 17500

£ 17000

fm"’\-the prior resistance at the16890
low held

sthe resistance from the diagonal
resistance held

*The support from the Prior Highs
around 16000 looks broken.
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= Stocks: OSE Nikkei 225

\1‘%,@"33 R&& Nikkei 225 chart Daily
" E b ﬂ«] o, Wg%“ 20500 Mar16.
| [Hrwl wwlw / H‘ [' n ‘ ] H‘@ 19500 E 20000
\,Hn[lﬂ ‘J' ‘ },w’ Uw T’ Note though the pause
'}
|

I ,}mll}' W’ and failure in the very
| hort-term at 17040 ( and
{FCA e
SR V-
. ;WH‘ ';“ ﬁ’“ﬂﬂh;"’l Watch the short and
’H \ H’ | \\ medium-term patterns
+ Dollar Euro 'W] | I e closely.

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

15500
[~ 15000

[~ 14500

Stocks F-30000
el

+ CME S&P 500 I I e e S R R e s T

+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



BONDS: These market have rallied as predicted. Note especially the Bunds: making new
highs. But all the others are driving better towards Prior Highs as well.

Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: CBOT Ten Year Notes

10YR TNotes SEPG

B L R LR L L L L L L L LR LR L LU S P AL AL LR

108
107
106
1058

101

CBOT Ten Year Notes
monthly futures
continuation chart

The market remains close to its
all-time-highs.

A badly defined diagonal

support remains solid under
pressure.

Look closer.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

Bonds: CBOT Ten Year Notes

10YR TNotes SEP6

- 137

CBOT Ten Year Notes
weekly futures
continuation chart

- 135

130
- 129
128

- 126

The break of the downtrend
resistance.

- 125
- 124
- 123

- 120
- 119
- 118

The old resistance is now
support.

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

128.26

Commodities

50.0%

10YR TNotes JUN6

£ 133.0

CBOT Ten Year Notes

[ 1325

daily JUN16 futures
chart

[ 132.0
F 1315
[ 131.0
£ 130.5

£ 130.0

F@s_~Some short-term support from
’{the Prior High and the

+ Nymex WTI Oil
+ Comex Gold

1285

,  Fibonacci...

\And a break up through the

F 127.0
Prior Low resistance.

F 126.5
[ 126.0
F 1255
[ 125.0
E 1245

E 124.0

[ 20000
10000
fano
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+ Eurex EuroStoxx 50
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
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Commodities
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Bonds: Eurex Ten Year Bund

BUND FUT 6% JUN6

170
- 165
160
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C 150
\__
- 145
- 140
135
- 130

- 125

- 120

BUND FUT 6% JUN6

F 169
F 168
167
F 166
165
F 164
163
F 162
161
F 160
159
F 158
F 157
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151
F 150
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F o147
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- 138
F o137

[~ 50000
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Eurex Ten Year Bund
monthly futures
continuation chart

The market remains through the
All-Time-Highs.

Watch the support at 160.69.

Eurex Ten Year Bund
weekly cont. futures
Chart

In detail.



Bonds: Eurex Ten Year Bund

BUND FUT 6% JUN6 F 165.0

Eurex Ten Year Bund

164.0

Junl16 Daily futures chart

£ 163.0

E 162.5
162.0

160.69

The market is well structured and
breaching new highs.

E 160.
E 160.0
158.35 158.50 E 1505
E 150.0
E 1585

£ 158.0

The bulls remain in control.

Summary
F 157.5
F 157.0
. £ 156.5
Currencies E 1560

E 1555

+ Dollar Euro u fese

. [ 1545
+ Dollar Sterling E 1540
+ Dollar Yen E 1535
+ Sterling Euro -

10000

[ 5000
Stocks ||| Il
e .| b o
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB

10YJGB JUN6
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- 130

- 127

152.5
F 152.0

F 146.5
F 146.0

[ 1445

F 142.0

F 140.0

TSE Ten Year JGB
monthly futures
continuation chart

The market has confirmed the
break of the prior Highs from
2003,2013, and 2015.

TSE Ten Year JGB
weekly continuation
futures Chart

But this pause is interesting...



Bonds: TSE Ten Year JGB

Lo  TSE Ten Year JGB daily

b Mar 16 chart
F152.10
| ; 0 F152.00

| J(*HF}} Lww  Yet the rally back to the Prior
k ! T i " High is poised for the bulls.
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COMMODITIES: The long-term picture is one of massive support — but the
recent bounce in the first quarter of the Year has failed quite quickly to break
through small resistances. Gold we though rather over bought and has begun to

drift.

Nymex WTI Oil

LIGHT CRUDE JUN6
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Nymex oil monthly
continuation

Massive support at $35.94 -The
bulls remain in charge.
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Nymex oil weekly
continuation

Watch the market fail at the
resistance from the Prior Lows in
the week chart....

Nymex oil daily May16
futures

This is a spirited rally, but 42.50
needs to be overcome to
convince....

And note the failure of good
support at 37.52.
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Commodities: Comex Gold
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Comex gold Monthly
Cont futures chart

The long-term chart shows a
clear bounce from the long-term
support from the Prior High and
Fibonacci at 1030.

Comex gold Weekly
futures chart

And the bulls have a little more
to get really excited with a
break of the falling diagonal ...



Commodities: Comex Gold

F .« Comex gold daily Feb
F > 16 futures chart
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



