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Summary

5% April LONG BUND JUN 2016 @ 164.27. Stop 162.49. Target 170.
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(1) TECHNICAL: 5" April LONG BUND JUN 2016 @ 164.27. Stop 162.49. Target 170.
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(1) FUNDAMENTAL: 5" April LONG BUND JUN 2016 @ 164.27. Stop 162.49. Target 170

Although last week’s PMI Manufacturing surveys were broadly better than expected, the
Euro zone economy is still struggling for traction and when viewed along side Japan, the
US and China, no wonder the Fed has become more dovish and the Bund resuming the
rally.

Today saw the release of the various Euro zone PMI Services surveys for the major Euro
zone economies; they confirmed the tepid nature of the recovery and as we suspected
were weaker than forecast.

The US FOMC minutes are due on Wednesday and should echo recent dovish Fed
remarks, meaning the Bund should rally further.

Traders should be long the Bund, it has proved to be a durable Bull market.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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