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Summary

5% April LONG BUND JUN 2016 @ 164.12. Stop 162.49. Target 170.
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(1) TECHNICAL: 5" April LONG BUND JUN 2016 @ 164.12. Stop 162.49. Target 170.
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MONTHLY Chart -

ﬁ ¢ ____ The market has found support at

the 160.69 Prior High ....
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Daily Chart

And here, the market is pushing new
territory.

Jhﬁ ( ,:/164 should be good support on any

pull-back.
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SHl (1) FUNDAMENTAL: 5" April LONG BUND JUN 2016 @ 164.12. Stop 162.49. Target 170

ey —

,3&\‘?\7;5“%“"@
The Bund remains supported, albeit just below the recent highs, but the Euro zone

economy remains sluggish, last week’s Euro zone industrial production report was weaker
than expected and inflation is non-existent despite the ECB’s QE program.

This week sees the release of the Euro zone PMI Composite survey, but we doubt it will
SUMMARY show any material improvement, then there is the ECB policy decision on Thursday; no
B In summary, despite the recent correction we judge the Bund remains a long term Bull
- market and expect it to make new highs as future data continues to paint a picture of an

new initiatives are expected.
" unresponsive economy in a torpid excuse for a recovery.
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In summary we advise holding the trade.
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124 REGENTS PARK ROAD LONDON NW18XL

TEL +44 (0) 7849 922573 E-MAIL msturdy@sevendaysahead.com,
jlewis@sevendaysahead.com

WEB SITE SEVENDAYSAHEAD.COM

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.
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