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Very powerful signals arise when the charts
are aligned in all three time frames - see

BN highlights

Currencies
Long-term BEAR Euro Medium-term BEAR Euro Short-term BEAR Euro
Long-term BEAR Sterling Medium-term FLAT Sterling Short-term BEAR Sterling
Long-term BEAR Yen Medium-term BEAR Yen Short-term FLAT Yen
Long-term FLAT Medium-term BULL Euro Short-term FLAT

Stocks
Long-term BULL Medium-term BULL Short-term BEAR
Long-term BEAR Medium-term BEAR Short-term BEAR
Long-term FLAT Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term FLAT
Bonds
Long-term BULL Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term FLAT

Commodities

Long-term BULL Medium-term BULL Short-term FLAT
Long-term BULL Medium-term BULL Short-term FLAT
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Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The currencies have weakened against the Dollar but without yet completing patterns or
achieving breakouts with medium or long-term implications...Sterling’s short-term move has
been the most telling, with it looks like, more weakness to come. The strengthening Yen is an
exception, and that trend looks set to continue. The Euro’s strength against Sterling reflects

just how weak the Sterling has been against the Dollar.

FOREX EUR=

1.6018 High

|

0.7033

5 76 77 [78 [79 80 |61 [82 |83 a4 [e5 86 [e7 88 |89 o0 [o1 [o2 103 o4 [o5 o6 [o7 98 |99 Joo Joi Joz o3 o4 Jos Jo6 Jo7 [o8 Joto [io [ iz I3 T4 15 Ji6 1T

11

Dollar Euro monthly spot
cash chart

This very long term chart,
describing a bear parallel

channel, within a long bull parallel
channel....

ST~ The market broke the 1.20 level

(which was also Fibonacci
support) and now is POWERFUL
RESISTANCE

We note that beneath current
levels, there is little support of
real substance until the 1.00 level
of parity — where there is a
coincidence of support.

But look closer at the trading
range...



Currencies: Dollar Euro

Dollar Euro weekly spot
cash chart

L
H Hmm That band of 1.1875/1.2040 is

{ L. pmMmassive resistance on any
= 1 r / retracement.
T 1.2
“ F 11

Now look closer at the sideways
trading range.

~

Currencies
+ Dollar Euro

+ Dollar Sterling

+ Dollar Yen
+ Sterling Euro

Ww

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100 FOREXEURS
+ OSE Nikkei 225

Dollar Euro spot cash
chart daily chart...

11111

Inside the detall, the is some
evidence for a weakening Dollar
(the upward channel) but the
weekly context, emphasises the
continuing sideway trading range
beneath powerful resistance
1.1875/1.2040.

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oi

+ Comex Gold Only a break beneath the rising

diagonal at currently 1.11 say,
would set the Dollar bulls

going.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

Cable is being driven lower by a
large continuation triangle.

Minimum move? 1.17 or so.

But the multiple lows around
1.40 (and beneath) are good
pivotal support too.

Dollar Sterling weekly
spot cash chart

The detail of Sterling under
pressure...

The surge up into the band of
resistance 1.4563 - 1.4829.
looks to have been repulsed.

In the medium-term the bears are in
charge still — but first 1.3833 has to
be broken and then1.35 a MAJOR
PIVOT - only a break of that will
really get the bears going...



Currencies: Dollar Sterling

I - = Dollar Sterling daily spot
i J L " cash chart
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+ Dollar ¥en = and the horizontal at 1.43 or
+ Sterling Euro [ s
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L™ The bears are in charge,
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+ Eurex EuroStoxx 50 \Watch the Prior Low 1.3850
:gg;fﬂjiilggs now, a break of that would

accelerate the short-term sell-
Bonds off.

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling
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Stocks
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+ Eurex EuroStoxx 50
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+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
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Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

But the market looks to have
topped out around 125...

And has returned towards good
support at 102.

Dollar Yen weekly spot
cash chart

This is the detail of the
completed a multiple top
formation which has driven the
market — at least to 105.44.

Expect some small support here.



Currencies: Dollar Yen

T i Dollar Yen daily spot
l”"l = cash chart
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Summary i \
The Dollar bears remain in
charge. Anticipate further selling
+ Dollar Euro on a move beneath 106.14.
+ Dollar Sterling
+ Sterling Euro
+ CME S&P 500 s =l e o

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

Sterling’s recent weakening
against the Euro is testing
resistance at

1) the recent lows and
2) The Fibonacci cluster
3) The falling diagonal

hat is impressive Euro
strength.

Sterling Euro weekly spot
cash chart

In greater detail.

The small bull H&S reversal
pushed the market well.

But since then the Sterling bears
has struggled to maintain
momentum.

Stand back unless there is a
break up through the falling

diagonal...



Currencies: Sterling Euro

Sterling Euro daily spot
cash chart

L ore This was beginning to look
- toppy.

But it lacks clarity.

Currencies
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Stocks

STOCKS: The pause at the top of the S&P’s range is a tantalising drift for the US bulls. But it
more explicable if the European markets’ sad state is taken into account. FTSE is somewhat in the
middle. Japan too, suffered at the end of the week....and now is poised to break down further if there
is fresh selling.

Stocks: CME S&P 500

CME S&P 500 monthly
SP500 IDX SEP6 £ Cont. futures Chart
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Stocks: CME S&P 500

M oo CME S&P 500 cont
1 = weekly cont. chart
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Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50
monthly continuation
futures chart

Anatomy of the breakdown since
the beginning of 2015:
(3320)

2. The broken rising diagonal
support

3. the break beneath the Prior
lows

The bears are in control.

Eurex EuroStoxx 50 weekly
continuation futures chart

This looks like a bear continuation
triangle....it looks to have broken
down...

But the twin lows of 2771 and 2961
need to be broken beneath before

the bears will really sense a

victory...



Stocks: Eurex EuroStoxx 50

ESTX50 JUNG
E 350

Eurex EuroStoxx 50 daily
il e Mar 16 futures chart

The market has failed at the 3054
Prior Low resistance and the 50%
Fibonacci retracement
resistances.

The bulls need the 3050 level to
be overcome.

Y
i

The bears? In the short-term,
they will first be watching 2855...

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro (l)
+ CME S&P 500 L R OmEL I E R

+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Stocks: Liffe FTSE 100

Not a H&S top since the 2nd shoulder is Higher
than the middle - simply a multile top
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+ Liffe FTSE 100 FTSE INDEX SEPS
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+ CBOT US Ten Year Notes

+ Eurex Ten Year Bund M
+ TSE Ten Year JGB "l

H

+ Nymex WTI Oil

+ Comex Gold
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Liffe FTSE 100 Monthly
continuation futures chart

The third failure at 6995 was
very poor for the market.

And the third failure drove
beneath 6042.

But the market has tried to rally
spiritedly back through that 6042
level.

Look closer.

Liffe FTSE 100 Weekly cont.
futures chart

Medium-term, the market has failed to
break and stay beneath the support from
the Prior Highs around 6042 and then
5800.

Look closer still.
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+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500 B s

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Junl16 daily
futures chart

In detail, in the very short-term, the
market has drifted

~_The short-term bears will only be

triumphant if 5984 can be smashed....
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+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: OSE Nikkei 225
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Nikkei 225 chart
(monthly)

Watch closely.

Nikkei 225 chart
(WEEKLY)

There are contradictory forces at
work:

1. the two resistances above
the market at 16890 and the
diagonal

2. the support from the Prior
Highs beneath the market at
16000.

Wait for clarity. -



Stocks: OSE Nikkei 225

N225 SEP6
- 2000(

| . Nikkei 225 chart Daily
’ - 1900( \] UN 16.
" The THIRD failure at 17040

™ has thrown the bulls onto the
back foot.
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Summary
Currencies
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+ Dollar Sterling 5001
+ Dollar Yen e
+ Sterling Euro

500

Watch and wait for a break of
the parallel channel.
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+ Comex Gold
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+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

BONDS: Bonds are bullish across the board. The long-standing trends in Japan, UK and
Europe are well known. But now the US Notes have completed good medium and short-term

patterns to inject fresh bullishness from that quarter.

Bonds: CBOT Ten Year Notes

10YR TNotes SEPG
134.95

r=  CBOT Ten Year Notes
F . monthly futures
- = continuation chart

P The market remains close to its
F oo all-time-highs.

118

o A badly defined diagonal
% support remains solid under
L . pressure.

E oo Watch the market’s attempts to
-«  drive above the 130.64 Prior
o High.

\ And then 134.95

Look closer.



Bonds: CBOT Ten Year Notes

10YR TNotes SEP6
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Bonds
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+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Oil
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CBOT Ten Year Notes
weekly futures
continuation chart

Is that a bull continuation Triangle
that has just completed?

Look at the detail:

CBOT Ten Year Notes
daily JUN16 futures
chart

The continuation triangle has
completed...minimum move?
About 134.
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Bonds: Eurex Ten Year Bund

146.89

BUND FUT 6% SEP6

Wi T Tals oD i Tamb o TaTsloNPRdid Talwb b Talslolo T2did Talwh b Tals Tolvoladid Tall o TalsloNToledid Ta b b TaTs TovIoladid Talb TiTalsTolnoledid Talh

160.69

BUND FUT 6% SEP6

H H JTH { %

}

ﬁ

fL
Il

i i
| Wk

Eurex Ten Year Bund
monthly futures
continuation chart

The market remains through the
All-Time-Highs, the bull trend
very much intact.

Note the bounce off the support
at 160.69.

Eurex Ten Year Bund
weekly cont. futures
Chart

In detail, note the double bounce
off the support.

And the completed continuation
triangle.



Bonds: Eurex Ten Year Bund

BUND FUT 6% SEP6
I 166.

Eurex Ten Year Bund
Junl16 Daily futures chart

F 166.

F 165.

F 165.
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The market, in the short-term, has

broken out.
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Summary Stand back.

EETN :
‘ , L. | J . Note the support at 163.61/163.52
|
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+ Comex Gold
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Bonds: TSE Ten Year JGB
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TSE Ten Year JGB
monthly futures
continuation chart

The market has confirmed the
break of the prior Highs since
2003.

TSE Ten Year JGB
weekly continuation
futures Chart

The market is poised to break up
through the Prior High Pivot....

But wait for the close above...



Bonds: TSE Ten Year JGB

. TSE Ten Year JGB daily

F152

= Sep 16 chart

152.48 weekly Prior High Pivot ?HES\ Wait for the break

F152.4
F152.3

T F152.3
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F152.1

? i -
il T

Currencies T

o
+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

F151.7
Fi51.6
F151.6
F151.5

[~ 7000
[ 6000
[~ 5000
[ 4000
[~ 3000
[~ 2000
[ 1000

Stocks

+ CME S&P 500 Eer Bz = w wkowper 3k T %5 WEH WS WUk N W s Wk ww
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund

Commodities

+ Nymex WTI Oil
+ Comex Gold



(ENDAS NS

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen
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+ Eurex EuroStoxx 50
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Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

Nymex WTI Oil

COMMODITIES: Oil has faltered without yet looking to really test supports. Gold
Is rallying but is still within a trading trade established since February this year.

F 18
17
16

Nymex oil monthly
continuation

Massive support at $26.8/37.8.

f‘ k The bulls remain in charge.
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That bounce in greater detail.

Foe Note the break up through the
F resistances from Prior Lows
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L/ showing how powerful the rally has
been.
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Commodities: Comex Gold

2009 l2010 l2011 2012 2013 2014 2015 l2016 lo017

100 OZ GOLD AUGE

F.. Comex gold Monthly

-« Cont futures chart

E 185
E 180
F 175
F 170
E 165

- The long-term chart shows a
- clear bounce from the long-term
F«  support from the Prior High and

< Fibonacci at 1034.

Yet the bounce has

= encountered resistance from the
- »  Old diagonal

Comex gold Weekly
futures chart

[ 185

F 180

F 170

F 165

This time-frame has no clear
close structure.
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Commodities: Comex Gold

r=  Comex gold daily Feb
= 16 futures chart

1286 L 130
T 129

N | NM o\ ks
BT T L TR =
i )

{"' 1211.80 : ii:

‘ = Only a break above 1308 would
i L. re-invigorate the bulls.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



