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Very powerful signals arise when the charts 

are aligned in all three time frames - see 

highlights 
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Currencies:  Dollar Euro 

More 

CURRENCIES 

 
The dollar looks poised short medium and long term to makes gains across the board. The Pound is 

already particularly vulnerable, but the Euro is close to a breakdown and the Dollar has massive very 

long-term support now against the Yen. Sterling remains vulnerable to further weakening against the 

Euro. 
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Dollar Euro monthly spot  

cash chart 
 

This very long term chart, 

describing a bear parallel 

channel, within a long bull parallel 

channel.... 

 

The market broke the 1.20 level 

(which was also Fibonacci 

support) and now is POWERFUL 

RESISTANCE  

 

We note that beneath current 

levels, there is little support of 

real substance until the 1.00 level 

of parity – where there is a 

coincidence of support. 

 

In long-term we favour a 

testing of the lower boundary 

of the bear channel. 

 

But look closer at the medium-

term trading range... 
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The trading range of the dollar 

remains unaffected. 

 

That band of 1.1875/1.2040 is 

massive resistance on any 

retracement. 

 

Now look closer at the sideways 

trading range. 

 

Note the breakdown from the 

channel.... Look closer. 

Dollar Euro spot cash 

chart daily chart... 
 

The break  (1) beneath the 

rising diagonal  (2) beneath the 

Prior lows)  

 

has indeed set the Dollar bulls 

going. 

 

Expect further short-term Dollar 

strengthening moves – THE 

CATALYST WILL BE THE 

BREAK OF THE RISING 

DIAGONAL 

 

( the pause and retracement back 

to the resistance of the old 

diagonal support is classic price 

action...)  
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Has cable broken down through 

the Pivotal lows of 

1993,2001,2008 and 2016? 

 

 

We have the monthly close which 

was below 1.35. 

 

There is now formidable 

resistance above the market from 

the succession of lows over the 

last 15 years. 
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Dollar Sterling weekly  

spot cash chart 
 

  

 

The detail of Sterling under 

pressure... 

 

The surge up into the band of 

resistance  1.4563 - 1.4829. HAS 

been repulsed. 

 
In the medium-term the bears are 

still in charge– especially because of 

the break of 1.3498 a MAJOR  

PIVOT now MAJOR RESISTANCE. 
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This is interesting: 

 

The repeated failures to 

penetrate the band of 

resistance is clear. 

 

Now note the break of the 

Prior Low and the horizontal 

at 1.3833 or so. 

 

The bears are in charge, the 

break of 1.3833 ( which is 

now resistance) will continue 

downward  pressure on the 

market. 
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But the market looks to have 

topped out around 125...  

 

And has returned towards good 

support at 102. 

 

Watch carefully for a break of 

102. There is be good support 

here. 
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cash chart 
 

 

This break of the horizontal 

supports at 105.44 and 103.73 

on the weekly close WAS A 

FALSE BREAK. 

 

We remain cautious of the bull 

Yen trade. 
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Possible signs of a weakening 

Yen? 

 

Watch the market’s reaction to 

successive horizontal 

resistances.. 
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What matters here is the break 

up through the falling diagonal 

( at 0.81) that has been  

sustained by a monthly 

close.... 
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Sterling Euro weekly spot 

cash chart 
 

 

In greater detail.  

 

The break above the diagonal is 

clear. This suggests more 

sterling weakness to come.... 
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The short-term break above 

0.8117 has created support 

that keeps the bull trend in 

place – short-term. 
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More 

STOCKS: The S&P needs only to close on the month above 2133 for all the time-frames to be 

in alignment. In addition, there is already good confirmed bull evidence within the long-term chart, to 

suggest that that will happen ( Double Bottoms and H&S). This is the ruling influence across the 

board. FTSE is next best structurally (of course the weakness of Sterling is an important additional 

consideration). Europe and Japan look as if they are being dragged better, lacking as they are any  

internal  structural bull dynamic. 
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CME S&P 500 monthly 

cont. futures chart 
 

We remain, for the moment, on 

course for a monthly close 

through the  recent highs at 2133. 

 

Note that already  

 

1. The bull parallel flag has 

completed ... 

 

2. And a bull Double Bottom 

has completed  

 

So the bulls are already in 

control... 
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CME S&P 500 weekly 

(continuation) 

 

The rally has been 

impressive. 

 

The daily chart has a 

completed H&S bull pattern, 

( and a Double Bottom)  

 

But wait for a push up 

through the Prior Highs 

before adding to longs. 

CME S&P 500 cont weekly 

cont. chart 
 

This is unambiguous (this is  the 

Sept 2016 contract not a 

continuation chart)  

 

The break up through 2103 is a 

major breakout creating massive 

support beneath the market. 

 

A Double Bottom is completed. 

 

A continuation Head and 

Shoulders has been completed. 
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Stocks: CME S&P 500 

Stocks 
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+ Dollar Yen 

+ Sterling Euro 
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+ OSE Nikkei 225 

+ Eurex Ten Year Bund 

+ TSE Ten Year JGB 

+ CBOT US Ten Year Notes 

+ Comex Gold 

+ Nymex WTI Oil 

+ Dollar Euro 

+ Dollar Sterling 

CME S&P 500 cont 

weekly cont. chart 
 

 

 

 

This is unambiguous. 

 

Massive support beneath at 

2096/2110 
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Stocks 

+ Eurex EuroStoxx 50 

Stocks:  Eurex EuroStoxx 50 

Eurex EuroStoxx 50 

monthly continuation 

futures chart 

 
 

Anatomy of the breakdown since 

the beginning of 2015: 

 

1. the broken Prior High support 

(3327/3044) 

 

2. The broken rising diagonal 

support  

 

3. the break beneath the Prior 

lows 

 

The bears remain in control. 

+ FTSE 100 

+ Nikkei 225 

+ Standard & Poors 500 

+ Ten year Euro Bund 

+ Ten year Japanese Bond 

+ Euribor rates 

+ Dollar rates 

Eurex EuroStoxx 50 weekly 

continuation futures chart 

 
The twin lows of 2771 and 2961 

need to be closed beneath before 

the bears will really sense a 

victory... 

 

No weekly close beneath those 

lows.... 

 

 

Wait for a close beneath 2771. 

But look closer at the possible 

continuation triangle .... 

 

 
 

More 
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+ Dollar Sterling 
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+ CME S&P 500 

+ Eurex Ten Year Bund 

+ TSE Ten Year JGB 

+ CBOT US Ten Year Notes 

+ Comex Gold 

+ Nymex WTI Oil 

+ Dollar Euro 

+ Dollar Sterling 
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Stocks:  Eurex EuroStoxx 50 

+ Dollar Yen 
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Eurex  EuroStoxx 50 daily 

Sep 16 futures chart 
 

The bears needed first a close 

beneath 2763, but more 

convincingly, a close beneath 

2604.... 

 

 

 

So far, there has been no 

breakdown of significance. 

 

Range bound. 

 

Bulls need a break up through 

3078. 
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Stocks 

+ Liffe FTSE 100 

Liffe FTSE 100 Monthly  

continuation futures chart 
 

The third failure at 6995 was 

poor for the market. 

 

But there was no third failure 

beneath the Prior High support at 

6000 or so, the market bounced. 

 

Look closer. 

+ Dollar Yen 

+ Sterling Euro 

+ European DJ Stoxx 50 

+ Nikkei 225 

+ Standard & Poors 500 

+ Ten year Euro Bund 

+ Ten year Japanese Bond 

+ Euribor rates 

+ Dollar rates 

+ Dollar Euro 

+ Dollar Sterling 

Stocks:  Liffe FTSE 100 

More 

Liffe FTSE 100 Weekly cont. 

futures chart 
 

 

And there is a clear completed H&S 

reversal in place... 

 

Minimum move? Up to 7400. 

 

 

 

+ Ten year US Treasury Note 

+ Dollar Yen 

+ Sterling Euro 

+ Eurex EuroStoxx 50 

+ OSE Nikkei 225 

+ CME S&P 500 

+ Eurex Ten Year Bund 

+ TSE Ten Year JGB 

+ CBOT US Ten Year Notes 

+ Comex Gold 

+ Nymex WTI Oil 

+ Dollar Euro 

+ Dollar Sterling 

Not a H&S top since the 2nd shoulder is Higher 

 than the middle -  simply a multiple top 
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 Liffe FTSE 100 Jun16 daily 

futures chart 

 
 

In detail, the short-term market has 

good support at 6283 and 6320. 
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Stocks:  OSE Nikkei 225 

+ Dollar Yen 

+ Sterling Euro 

+ European DJ Stoxx 50 
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More 

+ Ten year US Treasury Note 
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+ Sterling Euro 

+ Eurex EuroStoxx 50 
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+ CME S&P 500 

+ Eurex Ten Year Bund 
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+ Comex Gold 

+ Nymex WTI Oil 

+ Dollar Euro 

+ Dollar Sterling 

Nikkei 225 chart 

(monthly) 

 
 

The support from the Prior 

Highs (16000 and 16340) 

seemed to have broken down 

because the market closed 

beneath it at the end of the 

month.  

 

Watch closely. 

Nikkei 225 chart 

(WEEKLY) 

 
 

BUT  

 

Medium-term, the market needs 

to break and close beneath 

14800 on the weekly close for the 

bears to be in charge... 

 

Watch the bounce from that level. 

Only a break up through the 

17740 resistance would really get 

the bulls going. 

 

Wait for clarity. 
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Nikkei 225 chart Daily 

SEP16. 

 
The THIRD failure at 16690, 

and 16740 threw the bulls onto 

the back foot. 

 

 

 

The completed parallel channel 

looked powerfully bearish, BUT 

THE BOUNCE IS THROWING 

THAT INTO DOUBT. 

 

Only a break beneath 14740 

will get the bears going. Stocks 

+ OSE Nikkei 225 

Stocks:  OSE Nikkei 225 

+ Dollar Yen 
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+ Eurex EuroStoxx 50 

+ Liffe FTSE 100 

+ CME S&P 500 

+ Eurex Ten Year Bund 
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+ Dollar Euro 
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+ Dollar Yen 

+ Sterling Euro 
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+ Ten year Japanese Bond 

+ Euribor rates 
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Bonds:  CBOT Ten Year Notes 

More 

BONDS:  Bonds remain in bull mode long and medium-term, notwithstanding the recent short-

term drift and pause. Watch our support levels in each case to gauge the strength of the bears’ 

sentiment. 

+ CBOT Ten Year Notes 

+ Dollar Yen 
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CBOT Ten Year Notes 

monthly futures 

continuation chart 
 

 

 

The market has pushed through 

its recent high of 131.17 – the 

close above that on the month 

will encourage the bulls. 
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weekly futures 

continuation chart 
 

 

A close above the 131.172  on the 

week has kept the bulls optimistic 

for a test of the recent high 

at135.906. 

 

 

 

 

 

CBOT Ten Year Notes 

daily SEP16 futures 

chart 

 
The continuation triangle has 

completed...minimum move? 

About 134.50. 

 

Already achieved. 

 

Now watch the drift back. Some 

small support at the top of the 

Triangle... 

 

 

More 
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Eurex Ten Year Bund 

weekly cont. futures  

Chart 

 
 

 

In detail, note the double bounce 

off the support. 

 

There is some doubt now about 

the strength of the support from 

166.63. 
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More 
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Eurex Ten Year Bund 

monthly futures 

continuation chart 
 

The market remains through the 

All-Time-Highs, the bull trend 

very much intact. 

 

Note the bounce off the 

supports at 146.89 and 160.69. 
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Sep16 Daily futures chart 
 

 

The market, in the short-term, has 

broken out. 

 

Stand back. 

 

Note the supports at 163.61 and 

165.68 
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Bonds:  TSE Ten Year JGB 

TSE Ten Year JGB 

monthly futures 

continuation chart 

 
The market has confirmed the 

break of the prior Highs since 

2003. 
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More 

TSE Ten Year JGB  

weekly continuation 

futures Chart 

 
 

The market has smashed up 

through the Prior High Pivot of 

152.48 

 

The bull trend is powerfully intact. 
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Bonds:  TSE Ten Year JGB 

TSE Ten Year JGB daily 

Sep 16 chart 
 

We have the second break, the 

close above the recent daily 

high was the short-term trigger 

for more.... 

 

That level 152.87 should be 

good support if the bull trend is 

inn good fettle. 
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COMMODITIES:  Oil and Gold remain well-supported long term. But in the 
shorter-term both are drifting. Stand back and use our support levels to reveal 
any evidence of breakdown in the short or medium-term.  

 + Nymex WTI Oil 

Commodities:  Nymex WTI Oil 

+ Dollar Yen 
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Nymex oil monthly 

continuation 

 
 

 

Massive support at $26.8/37.8. 

 

 The bulls remain in charge. 
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Commodities:  Nymex WTI Oil 

Commodities 

+ Nymex WTI Oil 

+ Dollar Yen 

+ Sterling Euro 

+ European DJ Stoxx 50 

+ FTSE 100 

+ Nikkei 225 

+ Standard & Poors 500 

+ Ten year Euro Bund 

+ Ten year Japanese Bond 

+ Euribor rates 

+ Dollar Euro 

+ Dollar Sterling 

+ Ten year US Treasury Note 

+ Dollar Yen 

+ Sterling Euro 

+ Eurex EuroStoxx 50 

+ Liffe FTSE 100 

+ OSE Nikkei 225 

+ CME S&P 500 

+ Eurex Ten Year Bund 

+ TSE Ten Year JGB 

+ CBOT US Ten Year Notes 

+ Comex Gold 

+ Dollar Euro 

+ Dollar Sterling 

Nymex oil weekly 

continuation 
 

 

 

That bounce in greater detail. 

 

Note the break up through the  

resistance from Prior Lows  

showing how powerful the rally has 

been. 

 

But it’s faltering... 

Nymex oil daily Aug 16 

futures 

 
Watch the support from the Prior 

High at 44.35. 

 

Note the drift through the weak 

diagonal support. 

 

 

 



Stocks 

Bonds 

Commodities 

Currencies 

Summary 

February March April May June July August September Nov ember 2016 February March April May June July August September October

1020

1030

1040

1050

1060

1070

1080

1090

1100

1110

1120

1130

1140

1150

1160

1170

1180

1190

1200

1210

1220

1230

1240

1250

1260

1270

1280

1290

1300

1310

1320

1330

1340

1350

1360

1370

1380

1390

1400

1305.20

1283.80

100 OZ GOLD SEP6

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

0

10000

20000

30000

40000

x100

400

450

500

550

600

650

700

750

800

850

900

950

1000

1050

1100

1150

1200

1250

1300

1350

1400

1450

1500

1550

1600

1650

1700

1750

1800

1850

1900

1950

2000

1034.30

1528.20

100 OZ GOLD SEP6

Interest rates:  Liffe Euribor rates 

+ Dollar Yen 

+ Sterling Euro 

+ Eurex EuroStoxx 50 

+ Liffe FTSE 100 

+ OSE Nikkei 225 
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+ Eurex Ten Year Bund 
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+ CBOT US Ten Year Notes 
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+ Dollar Euro 

+ Dollar Sterling 

Comex gold Monthly 

Cont futures chart 

 
 

The long-term chart shows a 

clear bounce from the long-term 

support from the Prior High and 

Fibonacci at 1034. 

 

Comex gold  Weekly 

futures chart 

 
 

 

This bull trend has no clear 

close structure -  except the 

support from the Prior Highs at 

1283 and 1305. 

 
 

Commodities: Comex Gold 
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Commodities: Comex Gold 

+ Dollar Yen 

+ Sterling Euro 
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+ Liffe Euribor + Comex Gold 

Comex  gold daily Oct 16 

futures chart 

 
 

 

The  break above 1308/ 

1322/1286 has re-invigorated 

the bulls in the short-term now 

providing good support. 
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The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 

 


