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SOY Markets :
BEANS and MEAL may BOTH be forming a short-term bottom, but otherwise remain in a trading range... SOY

MEAL ‘s lightening rally off good support and through resistance is impressive, suggesting there may be more
to come.
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Daily Chart JAN 17:

Is that a small bottom forming?
Watch for a close above the
Neckline....
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Continuation:

There was no sustained close

/beneath 27.90.

And the market has stablised.
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Stand back.
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This chart lacks any clarity...

/ Resistance at 36.80
£z Support at 29.48 ( and the falling
. diagonal)

There’s the possible emergence
of a Reversal pattern...
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Daily Aug16 Chart

he breakup through the
diagonal resistances ( two of
them) and the Prior Low 31.49
are clear.

This is an impressive bull signal
- in the short-term.
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Weekly Chart —
continuation:

And in the medium-term — this
looks to be the range.
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Summary

CORN and RAPESEED and WHEAT :
CORN we remain closely watching this market: at the extremity of a wide long-term range... — and the short-term
chart offers no support.

RAPESEED is range bound- but has formed a clear and powerful short-term bottom to drive the market up within
the range. WHEAT has broken beneath major long-term levels, which should be good resistance, but the short-
term chart has yet to register a clear sell signal.
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OTHER : Corn
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In greater detail.

A break of this would convince the
bears.
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wm“ Note the good repeatedly powerful
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Continuation:

| —«— Note the two failed rallies (at
H i Hl - =  resistance 392) that were a
T Hl f selling opportunity.
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““‘\ But a break of the rising diagonal
support is needed for bear
confidence.

Look closer.

Weekly chart

lhlﬂw " Stillin arange.
‘ Watch for a break beneath 339.25...

?;\Or above 392....
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Now there’s a monthly close
beneath ...
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/ that there is good resistance above

F = the market beginning at 424.
J - =  The bears are in charge.

H H In greater detalil.... This suggests




GBIDAS “\"“&

+ Soy Beans
+ Soy Bean Oil
+ Soy Bean Meal

+ Corn

+ RaEeseed

| [
H)x HPWHL” k i 1y it | ’M f I
N LJW Hm #1 H ‘tm’ “ M}HW' ~ l“w” M}’h ’Hmi
i
Ly
“H [{‘W i

.............................................................. etenthntliahl, um.m....m.|I||||||I|||||I|I||I||I||IIII||I||I||I|||||IIH|||

28 ng\h [is Tos m [7 T4 o1 Jos HN“\ [is_ 25 E‘w\ [i6 m‘, 13 o o7 \‘\”m\ [ts_Tos \mw‘{\' 15 P2 P2

satrhbasanaashboanagana
88530883388 L88R5a8888%

oooooo

000000

000000

ooooo

Daily Dec 16 futures Chart:

The bear drift is clear but difficult
to trade.

Watch for a possible rally back
up to the Prior Low of 475.75.
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