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21st February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.




) (1) TECHNICAL: 21stFebruary 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.
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= (1) FUNDAMENTAL: 215t February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.
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Last week’s price action was driven mainly by Trump’s failed effort to get his Health

care legislation through Congress. Since replacing “Obama care” was one of his core
campaign themes, traders took his failure to get Congressional support, even among
his own Republican party, as a sign he may face further obstacles when trying to
enact his economic policies.

However, Trump is not a typical politician, he is a business man used to making deals,

ER
meaning his decision to withdraw the Health care bill should be taken as a tactical
retreat, rather than defeat.
.
.
.
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Once traders begin to understand this, the market should recover and we have
already seen some positive signs in that direction.

Looking ahead the key release this week is Q4 GDP, will it be revised up?

In summary we remain bullish of this market, the economy is already in an established
recovery, Trump’s plans would deepen that recovery.

We advice holding the trade.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.
The material and information herein is general and for informational purposes only. Although

Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.
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