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218t February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.
19t April 2017 BUY FTSE June 2017 @ 7067.00 Stop @ 6939
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(1) TECHNICAL: 215t February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.
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The week chart is compelling too.

The minimum measured move of
the H&S pattern is 2400 hence the
pause, but there doesn’t appear to
be a top formation in place.
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Look closer still.
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That’s a continuation Triangle isn’t it?
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— (1) TECHNICAL: 215t February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.
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But this cannot be a
continuation Triangle.

Yet it can be a complex (
because Double Headed)
continuation H&S pattern...
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(2) FUNDAMENTAL : 21st February 2017 LONG Junl7 S&P @ 2345.53. Stop 2310.

The focus last week was the FOMC meeting and policy decision/statement and the
Fed’s take on the weak Q1 GDP report the previous week.

In the event the Fed noted economic weakness, but thought it transitory and said in
response, Fed funds would likely remain below normal levels for longer and proceeds
from maturing bond holdings reinvested, thereby maintaining the size of the balance
sheet until the Fed funds rate had reached normalisation.

Looking ahead retail sales are due, a solid report would add further support to this
clearly bullish market.

In summary we remain bullish, so hold the trade.



7 (1) TECHNICAL 19" April 2017 BUY FTSE June 2017 @ 7067.00 Stop @ 6939
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(1) FUNDAMENTAL: 19™ April 2017 BUY FTSE June 2017 @ 7067.00 Stop @ 6939

The focus last week was the three PMI services surveys and traders were seeking
evidence of which way growth was likely to go after a disappointing first quarter.

In the event all three PMI surveys were stronger than expected, indicating a bounce back
from the weaker Q1, especially in the manufacturing survey.

Looking ahead, the main event this week is the Bank of England’s policy decision and
quarterly inflation report. Interest rates are set to remain on hold, but what will the bulletin
say of growth and inflation, especially since the Pound has staged something of a
correction, but we expect the General election will continue to dominate.

We are bullish of this market.

Much of the weak Sterling trade has unwound in the FTSE, and traders will increasingly
focus on value and what a Conservative government with an increased majority will likely
mean for “BREXIT” and the economy.

In summary we remain bullish and advice holding the trade.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.
The material and information herein is general and for informational purposes only. Although

Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
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company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
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