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summary

Very powerful signals arise when the charts
are aligned in all three time frames - see
highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BULL Euro
+ Dollar Sterling Long-term BULL Sterling Medium-term BULL Sterling Short-term BULL Sterling
+ Dollar Yen Long-term BULL Yen Medium-term BULL Yen Short-term BULL Yen
+ Euro Sterling Long-term BULL EURO Medium-term BEAR Euro Short-term BEAR Euro
+ CME S&P 500 Long-term BULL Medium-term BULL Short-term FLAT

+ Eurex EuroStoxx 50 Long-term BULL Medium-term BULL Short-term BULL

+ Liffe FTSE 100 Long-term BULL Medium-term BULL Short-term BULL

+ OSE Nikkei 225 Long-term BULL Medium-term BULL Short-term BULL
+CBOT US Ten Year Notes Long-term BULL Medium-term BULL Short-term BULL

+ Eurex Ten Year Bund Long-term BULL Medium-term BULL Short-term FLAT

+ TSE Ten Year JGB Long-term BULL Medium-term BULL Short-term BULL

Commodities

+ Nymex WTI Oil Long-term BEAR Medium-term BEAR Short-term BEAR
+ Comex Gold Long-term BEAR Medium-term BEAR Short-term BEAR
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+ Dollar Euro
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+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The Dollar Euro is still range-bound in all time-frames. Sterling’s drift of weakness against the
Dollar is not especially worrying yet, but the wider context still suggests that there is little
scope to strengthen. The Yen is totally without structure. Watch closely though the Sterling
Euro: the Euro is close to the top of a range and an upward break will signal fresh weakness
from Sterling.

FOREXEUR=

Dollar Euro monthly spot
cash chart

14 The market broke the 1.20 level
which now is POWERFUL
RESISTANCE

Note the failure to press
beneath 1.05.

The medium-term bears have
been thwarted but there remains
tremendous resistance above
the market above 1.15.
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Currencies: Dollar Euro

Y,ﬂ“ﬁs}x&m .» Dollar Euro weekly spot cash
_“N i chart
‘ iiﬁ Watch the trading range.
m [ * ﬁ %g The latest bounce from the lower
’ H ’ \l ’ ‘ 1 \ H } | 1 poundary looks likely to push further

} 1 1 ’ H H { m . w J[' 1. still, using the support from the recent
Currencies ‘ } ‘ \ ’ l’ Ml L0828 J 10 prior highs.
+ Dollar Euro H ’ I ' | HH“H ! ’ G 109
+ Dollar Sterling ¢ Iﬁ ‘J ' igg
+ Dollar Yen H I m 1| 106
+ Sterling Euro ] T v

1.0456 [ :183
+ CME S&P 500 015]  [Mar[apr [May [oun oul Jauglseploct INovIDecl2016]  [Mar[apr [May[oun our Jaugfsep foctINovIDec [2017  [Mar [apr IMay[oun [oul Jaugfse - L0
e erer aon Dollar Euro spot cash
+ OSE Nikkei 225 chart daily chart...
B d L :112

o Wm ' N .
+ CBOT US Ten Year Notes H W ——— [NiSrange encourages the bulls
+ Eurex Ten Year Bund - T still further.
+ TSE Ten Year JGB ' =
F 1.0 Note the support beneath the

Commodities C\ }m“‘{ J we/ market from the highs between
+ Nymex WTI Oil l/ Jiik HH >/°9 1.08 and 1.09.
+ Comex Gold
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling

FOREX GBP=
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Dollar Sterling Monthly
spot cash chart

Cable has broken down through
. ... the Prior Pivotal lows of 1993,
2001, 2008 and 2016 - all of
which should now act as good
resistance. A massive Multiple

Top has formed.

145
1.4

The triangle forming the second
shoulder of the Multiple Top
pattern has achieved its minimum
*  move target.

k; 1.30 g

So the market could rally up as
far as 1.40 before meeting
powerful resistance.

Dollar Sterling weekly
spot cash chart

But the push up through 1.2796
looks hesitant and temporary...
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Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling

Currencies: Dollar Sterling
FOREX GBP=

 Dollar Sterling daily spot
> cash chart

.2 The bull break of the 1.21 —
= 1.27 range failed.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen
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Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen
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[ 100
- 99

Dollar Yen monthly spot
cash chart

But the market has bounced
from good diagonal support at
102.

The yen is ratcheting stronger
again.

Dollar Yen weekly spot
cash chart

That strengthening Yen trend
since the beginning of 2017.

Wait for a confirming break
beneath the Prior Low at 108.
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+ Nymex WTI Oil
+ Comex Gold

Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The last four months’ volatility
hasn'’t yet resolved itself.

Sterling Euro weekly spot
cash chart

Sterling refuses to strengthen by
breaking beneath 0.8117 to
convince the bulls.
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FOREXEURGBP=

F 0.940
£ 0.935
F 0.930
£ 0.925
F 0.920
[ 0.915
£ 0.910
£ 0.905
£ 0.900
F 0.895

£ 0.890
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[ 0.885
£ 0.880
F 0.875
f 0.870
[ 0.860
[ 0.855
£ 0.850
£ 0.845
£ 0.840

F 0.835

+ Sterling Euro ‘
0.8302

+ CME S&P 500 " Toermher | Wovember | Tecembar | bot?
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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0.830
£ 0.825

= Currencies: Sterling Euro

Sterling Euro daily spot
cash chart

Looked at another way, the
trading rage of the last six
months looks solid.

But note the test of the top of
the range.

A break of 0.89 would drive the
market higher still



STOCKS: Leaving to one side the pause of the last two weeks across the board, note that
FTSE looks slightly weaker in the short-term and the Nikkei altogether stronger. All the

medium and longer-term bull trends remain in place — the Nikkei is particularly well set up in a
completed bull H&S pattern.

Summary

Stocks: CME S&P 500

SP500 IDX SEP7 - 2600
=~ 2550

+ Dollar Euro =0 coOnt. futures chart

I} - 2450

+ Dollar Sterling [W = 2400

= 2350
+ Dollar Yen / \: 2250
. & 2200 . .
+ Sterling Euro \;{ The bulls are firmly in control.
2051

I 41
J I’llHH ’H ’”' - x0” The market paused beneath
Stocks M ’ =0 2123 and then overcame it.

= The recent pull-back and bounce
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+ CBOT US Ten Year Notes
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+ Nymex WTI Oil
+ Comex Gold



Stocks: CME S&P 500

SP500 IDX SEP7 [ 2500

F o CME S&P 500 cont weekly

\, cont. chart

This is a continuation H&S that has,

w F R for the moment, run it's course by
“H“ E 220 reaching its target, but note the
* I - breakup through the recent prior
: , ;
Summary M H‘H“M I o high 2396— a new bull leg?
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Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is not clear:

i

+ Dollar Euro ’

+ Dollar Sterling ' H m[
+ Dollar Yen ' ' fi
+ Sterling Euro

The market has broken the falling
diagonal.

+CMES&P500 T oo Tfoor [2002  [2003 [2004 [2005 [2006 2007 [2008  [2009 2010 [2011 [2012 2013 014 [2015 2016 [2017 |20 |

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 TX 50 SEP7 3

+ OSE Nikkei 225 T = Eurex EuroStoxx 50 weekly
continuation futures chart

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Eurex EuroStoxx 50 daily
Sep 17 futures chart

In the day chart, despite the
pause from the beginning of May
it's a powerfully constructed bull
trend.

Summary
Currencies

+ Dollar Euro Wait for completion on a break up
+ Dollar Sterling through 3634...
+ Dollar Yen

+ Sterling Euro
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+ Liffe FTSE 100
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Commodities

+ Nymex WTI Oil
+ Comex Gold
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Stocks: Liffe FTSE 100

FTSE INDEX SEP7

Liffe FTSE 100 Monthly

[~ 3500

o ol %ﬂL . .. continuation futures chart
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Liffe FTSE 100 Weekly cont.
futures chart

A There is was a clear completed H&S
A JW reversal in place — and looks like the
T IH}I[” f HJ catalyst for a long-term bull break.
i G

Minimum move? Up to about 7500.

Note the attempted break back through
7085 support — and the bounces off it!
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Stocks: Liffe FTSE 100

7 % , = Liffe FTSE 100 Sep17 daily
J 1l {H 1 *M m ﬁ ‘ ™ futures chart
7282 High 1 T s v
} W’ 1» *‘H - 735
A H - = In detail: The break above 7282 has
} H { 7 T L . really got the bulls going. Note the
- ey ’: : ] f; ‘|V - 715
[ T}”} :Add on a break up through 7521.
+ Dollar Euro F 705
+ Dollar Sterling

+ Dollar Yen 1ot E 700

+ Sterling Euro F 65
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Stocks: OSE Nikkei 225

N225 SEP7
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Nikkei 225 chart
(monthly)

The support from the Prior

P __Highs (16000 and 16340)

seems to have held.

But watch the bounce closely.

Nikkei 225 chart
(WEEKLY)

The H&S continuation pattern
has completed.

The bulls are in charge.

Buy with stops beneath 19500.
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19440
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities
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+ Comex Gold
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Stocks: OSE Nikkei 225

Nikkei 225 chart Daily
Jun 17.

Add to longs on the new
break above 19440.

Stops, in the short-term,
beneath 19440.
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BONDS : These markets generally look well-supported and set to drive higher. The TNotes
have bounced of major support, the bunds have completed a clear bull pattern. The JGBs look
featureless.

CBOT Ten Year Notes
F = monthly futures
L s continuation chart

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds
+ CBOT Ten Year Notes

+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities 995[ J1997 [1998 [1999 [2000 [2001 [2002 [2003 [2004 [2005 [2006 [2007 [2008 [2009 [2010 [2011 [2012 [2013 [2014 [2015 [2016 [2017 [0

+ Nymex WTI Oil
+ Comex Gold

K Note the lower boundary
support of the of the sideways
channel.

- 12

The market has bounced twice
rou off that band of support.

- 10

- 10
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Bonds: CBOT Ten Year Notes
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chart
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Jﬂ F s, range with stops beneath
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Bonds: Eurex Ten Year Bund

BUND FUT 6% SEP7

2012

BUND FUT 6% SEP7

2013 2014 2015 2016 2017 2018

Eurex Ten Year Bund
monthly futures
continuation chart

/17

- 15

The bull trend is very much
15 intact.

F o1

Note the test of the combined
supports (horizontal and
diagonal) at 160.60.

Bears failed to break both the
horizontal 160.69 and the
diagonal.

Eurex Ten Year Bund
weekly cont. futures
Chart

And this — surely a bull
continuation Triangle that is close
to completion?

Wait for a confirming close above
the falling diagonal.
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=l Bonds: Eurex Ten Year Bund

BUND FUT 6% SEP7

.. Eurex Ten Year Bund Jun
, L. 17 Daily futures chart

“H [ 165.
i

Watch the short-term range.

A push through 165.93 would

H “ P confirm the long and medium-
] = term scenarios.
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+ Comex Gold



Bonds: TSE Ten Year JGB

TSE Ten Year JGB
monthly futures
continuation chart

On the pull-back, should there
be one, first support beneath
the diagonal (combined
diagonal and horizontal) lies
just under 149.
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+ Dollar Sterling
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futures Chart

+ OSE Nikkei 225

[ 152.5

[ 152.0
Bonds

[~ 1515

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

[ 151.0

[~ 150.5
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+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB
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TSE Ten Year JGB daily
Jun 17 chart

Add to bull positions on a
confirmed break of 150.68 or
150.37
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Summary

Currencies

A

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

COMMODITIES: OQilis still now very vulnerable: short-term sell-triggers in the
form of completed bear patterns are in place set to drive the market a good deal
lower still. The Gold bulls have been stymied; now the market is poised to
complete a dangerous bear breakout from a bull channel...

Nymex WTI Qil
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Nymex oil monthly
continuation
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| Massive support at $37.12
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+ Eurex EuroStoxx 50
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+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

Nymex WTI Qil
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Nymex oil weekly
continuation

Note the band of
resistance pressurising
the market lower.

Nymex oil daily Jul 17
futures

This looks very bearish...

We have a break of 44.91
and a complex H&S top have
resulted, the neckline now
should be very good
resistance.

The bears are in charge,
minimum probable move
down to 35.....



Commodities: Comex Gold
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Commodities: Comex Gold

L. Comex gold daily
L. JUNL7 futures chart
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



