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Very powerful signals arise when the charts
are aligned in all three time frames - see

highlights

Long-term BEAR Euro
Long-term BEAR Sterling
Long-term FLAT Yen
Long-term BULL EURO
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Medium-term BULL Euro
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Short-term BEAR Euro
Short-term BEAR Sterling
Short-term BULL Yen
Short-term BULL Euro

Short-term FLAT
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Short-term BULL
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Short-term BULL
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+ Dollar Sterling
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+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

Dollar weakness is one theme that may be waning, ( except where it looks robustly ongoing
notably against the Yen) another theme is Euro strength which may be waning ( except where
is looks robustly ongoing notably against the Sterling) As ever, we need to await clarity that
arising from the congruence of all the time-frames in any one market.
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Dollar Euro monthly spot
cash chart

There is tremendous resistance
above the market above 1.15.

We think the Euro will
struggle to rally from here
against the Dollar.



Currencies: Dollar Euro
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Dollar Euro spot cash
chart daily chart...

Bonds

The rally pause and drift in the
day chart.
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Currencies: Dollar Sterling

Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
}/2001, 2008 and 2016 should act
= asgood resistance. A massive
Multiple Top has formed.

The market is running into
increasing resistance.

Where will the resistance make
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itself felt?

Dollar Sterling weekly
spot cash chart
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But the push up through 1.2796

Commodities

+ Dollar rates
+ Euribor rates

11111

looks likely to go further still...

No sign of bull fatigue here
yet...
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Currencies: Dollar Sterling

. . Dollar Sterling daily spot
IH . . cash chart
f\l 1 T IJ b This is interesting, the failure to
{ { KW *“ T HH = sustain a break above 1.3047
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

Not clear where the market is
poised to go.

Dollar Yen weekly spot
cash chart

This completed bear continuaiton
triangle suggests more bear
Dollar momentum against a
strengthening Yen




=5 Currencies: Dollar Yen

g =2 Dollar Yen daily spot
T 11111 .. cash chart
m &

Watch the range. Only a break
Xk of 108.11-115.04 would excite.
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Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The last four months’ volatility
has resolved itself into a
rapidly weakening Sterling.

Sterling Euro weekly spot
cash chart

Sterling is weakening...a Double
Bottom base seems to have
formed at 0.84.

We are bear of Sterling.



Currencies: Sterling Euro

Sterling Euro daily spot
cash chart

* J } . The break of 0.89 re-established

Hf l{ the short-term trend of a

9 * JT T "’-"”/weakening Sterling.
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STOCKS: All these markets have paused and drifted in varying degrees. Watch especially
the short term charts: without exception they are poised at interesting and vulnerable levels —
in particular the S&P price action suggests a lack of stablility.

Currencies CME Index and Options Market S&P 500 Stock Price Composite Index Future o0 C M E S& P 500 mon t h | y
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2% cont. futures chart

=20 The bulls are firmly in control.
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- The market paused beneath
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Stocks: CME S&P 500

CME Index and Options Market S&P 500 Stock Price Composite Index Future

A F CME S&P 500 cont weekly
e cont. chart
F 2 Note the breakup through the recent
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future

Eurex EuroStoxx 50

monthly continuation
futures chart

The long-term condition of the
market is not clear:

The market has failed at the
coincident resistance of a rising
diagonal and a falling diagonal

It looks like a bad falil.....

.. Eurex EuroStoxx 50 weekly
™ continuation futures chart

3 The bull trend remains intact for the
4o moment.

E 3450
E 3400

i Only the medium-term bull trend is
« beingtested..

_.» “Note the breach of the Prior High

°°°°° support at 3456.

E 3000
E 2950

—=— But the diagonal has yet to be
. »*  breached.

E 2600
F 2550
ct



Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50 daily
W | Sep 17 futures chart
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Stocks: Liffe FTSE 100
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Liffe FTSE 100 Monthly
continuation futures chart
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6500

sssss

(6796, 6995) has been overcome,
so the market is underpinned in a
powerful way.
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Liffe FTSE 100 Weekly cont.
futures chart
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All that is needed now is a convincing
break above 7445.
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=l Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future

18320

Nikkei 225 chart

L (Monthly)

I~ 19000

[~ 18000

17000

E 15000 The support from the Prior
M _Highs (16000 and 16340)
seems to have held.

I~ 13000

But watch the bounce closely.

Index.

Future

Nikkei 225 chart
(WEEKLY)

The H&S continuation pattern is
under threat with a test of the
Neckline support.

The bulls may not bein
charge.

Watch then, for a push beneath
the rising diagonal...

[~ 14000
[ 13500
ct |1
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Stocks: OSE Nikkei 225

19440

Osaka Exchange Nikkei 225 Full Session Index Future
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Nikkei 225 chart Daily
Jun 17.

Add to longs on a new
break above 20070.

Support, in the short-
term, beneath 19440.
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BONDS : These markets are uppish: watch especially the resilience of the long-term Bund and
TNote chart . Note the bull potential of the medium-term Bund chart.

Currencies CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Fussie06 ; gg CB OT Ten Year Notes
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Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Y ear US Treasury Note Composite Bond Future
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CBOT Ten Year Notes
weekly futures
continuation chart

This rally looks weak: the price
action at 127.50 suggests that the

CBOT Ten Year Notes
daily Sepl7 futures
chart

Watch the range.
Buy a break of 127.25.

Sell again on a break of
124.3750.



Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future
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Eurex Ten Year Bund
monthly futures
continuation chart

The bull trend is very much
intact.

Note the test of the support
(horizontal and diagonal) at
160.60.

Eurex Ten Year Bund
weekly cont. futures
Chart

Watch the triangle.

A convincing break above the
upper diagonal would invigorate
the bulls....



g Bonds: Eurex Ten Year Bund
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Bonds: TSE Ten Year JGB
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e For the moment the bull trend
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Bonds: TSE Ten Year JGB

TSE Ten Year JGB daily

Jun 17 chart

Watch the break up through the
resistance band from the two
prior lows 150.21-150.37....

An impressive break - if
sustained.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

L

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

COMMODITIES There are no clear trend indicators in either market in the long or
medium-term, but note the clarity of the short-term Gold trend.

Nymex WTI Qil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Com posite Energy Future -
160
150

M

- 60

/
* 40

i

M E 30000
LT gy S
12000 ‘2001 12002 03 12004 ‘2005 12006 2007 12008 2009 2010 [2011 2012 [2013 2014 12015 2016 12017 [2018

Nymex oil monthly
continuation

Massive support at $37.80
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Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

Nymex WTI Qil

NYMEX New Y ork Mercantile Exchange Light Sweet Crude Oil (WTI) Com posite Energy Future
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Nymex oil weekly
continuation

Note the range — while
the range holds there are
no compelling medium-
term influences.

Nymex oil daily Jul 17
futures

has encouraged the bulls...



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil

Commodities: Comex Gold

Commodities Exchange Centre (CEC) Gold Electronic Commodity Future
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Commodities Exchange Centre (CEC) Gold Electronic Commodity Future
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Comex gold Monthly
Cont futures chart

The long-term chart shows a
clear bounce from the long-term
support from the Prior High (and
Fibonacci) at 1033.

Comex gold Weekly
futures chart

Within the range, another
range...

Stand Back.
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Commodities Exchange Centre (CEC) Gold Electronic Commodity Future £ CO m ex g o | d d a| |y Sep 17

> futures chart

F 1285
E 1280
E 1275
E 1270
E 1265
E 1260
E 1255

c=  The bull channel is well set.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



