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Very powerful signals arise when the charts
are aligned in all three time frames - see

B highlights

Currencies
Long-term BULL Euro Medium-term BULL Euro Short-term FLAT Euro
Long-term BEAR Sterling Medium-term FLAT Sterling Short-term BULL Sterling
Long-term FLAT Yen Medium-term FLAT Yen Short-term FLAT Yen
Long-term FLAT EURO Medium-term FLAT Euro Short-term FLAT Euro
Stocks
Long-term BUL L Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term BULL
Long-term BULL Medium-term FLAT Short-term FLAT
Long-term BULL Medium-term BULL Short-term FLAT
Long-term BULL Medium-term BUL L Short-term FLAT
Long-term BULL Medium-term FLAT Short-term FLAT
Long-term BULL Medium-term BULL Short-term FLAT
Commodities
Long-term FLAT Medium-term FLAT Short-term FLAT

Long-term FLAT Medium-term FLAT Short-term BEAR
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro
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Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

The Dollar has strengthened. Watch the weakness of the Euro and Sterling closely and note our
trigger levels that if broken will suggest fresh selling. The Dollar Yen remains dull. Euro’s short-term
weakness against the Sterling is testing important supports — a fresh breakdown will drive Sterling

higher still.
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Dollar Euro monthly spot
cash chart

There is and remains
tremendous resistance above
the market above 1.15.

Even though that has been
deeply penetrated we still
think the Euro will struggle to
rally from here against the
Dollar.
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Currencies: Dollar Euro

EuroDollar

\ ‘ 1.2040

| w

i | ”"
l ’“ iltl | \!lllu

1.1614

Ilh | | |

|
’lelmm
’%—mssg

ooy Malv bl Talslo N Rod WMk mMb b Tl ToNT o mTamh T lals

EuroDollar

1.1909 Il

3 [0 J17 o4 1 J8 15 [22 29% [5 T2 Ji1o J26 |3 [0 [i7 |24 [1 [7 [14 o1 J28 [[4  [11_[18 25

April IMay dune Jouly laugust |september

Dollar Euro weekly spot cash
chart

Yet in the weekly chart the range has
broken.

Can the break be sustained? Watch
for a push through 1.2040.

Equally, watch the strength of the
supportat 1.17 and below.

Dollar Euro spot cash
chart daily chart...

There’s a wobble at the Prior
High and so a short-term top has
formed....

Short-term bulls need a clear
break above 1.1909.
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+ Dollar Euro
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Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 should act
as good resistance. A massive
Multiple Top has formed.

The market is running into
increasing resistance.

Where will the resistance make
itself felt?

Dollar Sterling weekly
spot cash chart

The accelerationin the last weeks
has been impressive....

But the real trigger will be a break
of

1. therising diagonal

2. the Fibonacciresistance and
3. the horizontal from 1.3833.

If those can’t break then it will
confirm the weakness of
Sterling in the face of massive

resistance. -



Currencies: Dollar Sterling

British Pound F 1.380
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

. Not clear where the market is

poised to go.

Dollar Yen weekly spot
cash chart

Watch the band of congestion
108-114.

There’s a lack of clarity, wait for
the confusion to resolve itself.



Currencies: Dollar Yen

Japanese yen e Dollar Yen dally spot
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The last four months’ volatility
has resolved itself into a
rapidly weakening Sterling.

Sterling Euro weekly spot
cash chart

Sterling is trying to strengthen.

Stand back and watch — note
the importance of the diagonal
and the horizontal support
0.8853 if that breaks anticipate
further Euro weakness.



Currencies: Sterling Euro

Euro-British Pound Sterling Euro daily Spot

cash chart
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\ w ‘ Eosss There’s more selling to come,

Summary P oseo short-term.
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STOCKS: The US’s freshly completed bull H&S continuation pattern has now been joined
by that in the Nikkei chart. The Europeans and FTSE are being dragged better as a result.

Stocks: CME S&P 500

CME Index and Options Market S&P 500 Stock Price Composite Index Future
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CME S&P 500 monthly
cont. futures chart

The bulls remain firmly in control.
The market paused beneath
2123 and then overcame it.
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Stocks: CME S&P 500

CME Index and Options Market S&P 500 Stock Price Composite Index Future

[~ 2550

CME S&P 500 cont weekly
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cont. chart

Note the breakup through the recent
prior high 2396 suggesting a new bull

leg.

Note the support from that prior
High...

And the break through the recent
high and so additional support
= from that prior High...
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o CME S&P 500 daily Dec
asss 2017 chart

Using the H&S Reversal

oy there’s been a bounce back
ﬁf—frp} ] through Prior Highs bulls
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Stocks: Eurex EuroStoxx 50

N\S E g Eurex EURO STOXX 50 Index Future 4800

Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is not clear:

Summary
Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

The market has paused (but
remains testing) at the coincident
resistance of a rising diagonal
and a falling diagonal

+ CME S&P 500 [2003 J2004 J2005 [2006 J2007 J2008 [2009 J2010 J2011 J2012 J2013 J2014 J2015 J2016 J2017 J2018

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 Eurex EURO STOXX 50 Index Future 3

+ OSE Nikkei 225 ke 2 Eurex EuroStoxx 50 weekly

- a0 continuation futures chart
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Eurex EURO STOXX 50 Index Future
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Eurex EuroStoxx 50 daily
Sep 17 futures chart
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>\\ The succession of Prior Highs
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly
continuation futures chart

(6796, 6995) has been overcome,
so the market is underpinned in a
powerful way.

Liffe FTSE 100 Weekly cont.

™ futures chart

Note the double bounce off 7085




=l Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future [~ 7600
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Liffe FTSE 100 Sep17 daily
futures chart
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™ Note too, this trading range
- ™ Wait for a break.
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Stocks: OSE Nikkei 225
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future
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Add to longs on a new
break above 20070.



BONDS : Bond markets have been driven lower and now some, especially the Bunds, sit close
to vitally important supports. The JGBs too, are close to completed a well-structured medium-
term bear continuation pattern.

Summary Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Y ear US Treasury Note Composite Bond Future

140 CBOT Ten Year Notes
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w  monthly futures

137
s  continuation chart
135
134

e Note the lower boundary

132

131 support of the of the sideways
1}3" channel.

128

121 The market has bounced twice

i: off that band of support.
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122 We are only sellers long term if
oo the market can break 122.71
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Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future - 135.0
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future
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monthly futures
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The bull trend is very much

. 160
E 159
- 158
E 157
E 156

intact.

55
i

- 153
- 152
- 151
- 150

Note the test of the support
(horizontal and diagonal) at
160.60.

- 149
- 148
147
- 146
145
- 144
143
- 142
141
- 140
- 139
- 138
- 137
- 136
- 135
- 134
- 133

Eurex Ten Year Bund
weekly cont. futures
Chart

175
- 174
- 173
172
- 171
- 170

i T
ol ‘ | =
}“ }t}‘ ‘m]“ || |1|| ‘\l” “H f l“‘ M 6’{2‘\ The detail of the multiple support
‘ “ | T| l{ Bl “1 | 162 at 160.69 that is being closely
| AL
[ 160,60 ”‘ LN ! — tested..

159
158
157
156
155
154
153
152
151
150
149

148
147
146

Dod  MmTav Tl Tals o N bod mla uh T lals ol Dolz v Talwlh Tilals

Io v Tn



,V, Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future

s Eurex Ten Year Bund Jun

162,54 m o272 ‘ ‘l - ... 17 Daily futures chart
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The failure to break and sustain a
break above the Prior High at

Summary ; ] ‘ i ’ 162.72 was a bad failure.

_ - | The steeply rising diagonal has
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Bonds: TSE Ten Year JGB
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COMMODITIES: Oil has exciting bull potential as it is close to completing a long-
term bull H&S reversal pattern. Gold looks set to continue the drift lower.
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



