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summary

Very powerful signals arise when the charts
are aligned in all three time frames - see
highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BEAR Euro

+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term FLAT Sterling
+ Dollar Yen Long-term FLAT Yen Medium-term FLAT Yen Short-term FLAT Yen

+ Euro Sterling Long-term FLAT EURO Medium-term FLAT Euro Short-term BEAR Sterling
+ CME S&P 500 Long-term BULL Medium-term BULL Short-term BULL

+ Eurex EuroStoxx 50 Long-term BULL Medium-term BULL Short-term FLAT

+ Liffe FTSE 100 Long-term BULL Medium-term BULL Short-term BULL

+ OSE Nikkei 225 Long-term BULL Medium-term BULL Short-term BULL

+CBOT US Ten Year Notes Long-term BEAR Medium-term FLAT Short-term FLAT

+ Eurex Ten Year Bund Long-term FLAT Medium-term FLAT Short-term BEAR

+ TSE Ten Year JGB Long-term BEAR Medium-term FLAT Short-term FLAT

Commodities

+ Nymex WTI Oil Long-term BULL Medium-term BULL Short-term BULL
+ Comex Gold Long-term FLAT Medium-term FLAT Short-term BEAR
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+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

CURRENCIES

Currencies: Dollar Euro

In terms of structures the Euro is still the lead currency for weakness against the Dollar , but Sterling
and the Yen are poised and close to breakdown as well. Sterling Euro is unclear.
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Dollar Euro monthly spot
cash chart

These are powerful resistances
above the market at 1.15 and
above.

Even though that has been
penetrated we still think the Euro
will struggle to rally from here
against the Dollar.

A small retracement has
already happened...



Currencies: Dollar Euro
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+ CBOT US Ten Year Notes e Two short-term H&S tops have
+ Eurex Ten Year Bund \» 1180 been completed.
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling

220

Dollar Sterling Monthly
spot cash chart

215
E 210
E 2.05

E 2.00

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 should act
as good resistance. A massive
Multiple Top has formed.

E 195
E 1.90
E 185
180
E 175

E 170

The market is running into
increasing resistance.

E 165
E 160
155
150

Where will the resistance make

145

itself felt?

= §r.40
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1.3498 ’m N 125

1.35

And is that a bear rising wedge in
o the making? If so then the signal

for breakdown is a close through

the lower diagonal

= 115

E 110
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British Pound

Dollar Sterling weekly
spot cash chart

But watch to see if the
: bearishness gathers momentum
: with a break of the rising bear

Note this cluster of

Fibonacci resistances

wedge’s rising diagonal support
at1.29
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Currencies: Dollar Sterling

£ 1.370

.. Dollar Sterling daily spot
. cash chart
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Currencies

+ Dollar Euro

+ Dollar Sterling

+ Dollar Yen
+ Sterling Euro

F 1.355
£ 1.350

F1.335

... Watch this range , a break
-*  peneath the lower boundary

£ 1.320

= would signal a break of the
. longer rising diagonal of the
bear rising wedge.

£ 1.300
F1.295
F1.290
F1.285

t0  Watch and wait for the
i breakdown.

E 1.265
£ 1.260
F1.255

Stocks

F 1.250

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling



+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

s .
Not clear where the market is

poised to go.

Dollar Yen weekly spot
cash chart

Watch the band of congestion
108-114 a possible Triple Bottom.

Note that a push up through
114.36 will complete a Triple
bottom and the possible H&S
continuation pattern.



=5 Currencies: Dollar Yen

Dollar Yen daily spot
} ‘.. cash chart

range... And wait for it to break.
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Commodities

+ Nymex WTI Oil
+ Comex Gold
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+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro
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+ CME S&P 500

+ Eurex EuroStoxx 50
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+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The last four months’ volatility
has created a wide trading
range.

Sterling Euro weekly spot

Foss cash chart

[ 0.94
- o0.93

Sterling is tried to strengthen.

Note the importance of the
diagonal if that breaks
anticipate further Euro
weakness.



=5 Currencies: Sterling Euro

R& }8@& Sterling Euro daily spot
cash chart

0.9

PR

o The detail of the market — note
Fos the small Double Top.

0.9

E And now, potentially, a larger
Fos double bottom.

[ 0.8

Summary

0.8

Stand back and watch.

[ 0.8

Currencies

0.8

0.8

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

+ CME S&P 500 17 7" Tlrebriary’ March ' aprt ' IMay ' lune | Juy ' Tlaugust | [September' [october | [Novembe
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

0.8

£ 0.8

0.8

£ 0.8

0.8

£ 0.8

0.8

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



STOCKS: we are bulls of all these markets. The star structures 500supportive of future
performance are the Nikkei and Sterling. The leaders so far have been the US with a long
extended rally. But note too that that market has just breached recent short-term highs and is
set for a further short-term surge.

Stocks: CME S&P

Summary

+ Dollar Euro CME Index and Options Market S&P 500 Stock Price Composite Index Future E gigg con t . fu t ures c h art

+ Dollar Sterling [ )

+ Dollar Yen NH - %—,gg

+ Sterling Euro 213370 [” =% The bulls remain firmly in control.

Stocks

M‘ml

50
00
+ CME S&P 500 i ’ 3
+ Eurex EuroStoxx 50 .M ﬁZZ
+ Liffe FTSE 100 Il e

+ OSE Nikkei 225

T - 2250
@ | f é 2% The market paused beneath
M ’”’ 2w 2133 and then overcame it.

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

I
: 700
.. - 650
Commodities o0
= 500

H 997 1999 [2000 [2001 [2002 [2003 [2004 [2005 [2006 [2007 [2008 [2009 [2010 [2011 [2012 [2013 [2014 [2015 [2016 (2017 [2018
+ Nymex WTI Oil

+ Comex Gold



Stocks: CME S&P 500

S ﬁk CME Index and Options Market S&P 500 Stock Price Composite Index Future [ 2650
gﬁ\l@“ﬁ PRI CME S&P 500 cont weekly
A T cont. chart

+ 2500
Al
240075 WM H ':0;\ N(?te the breakup through the recent
CP* \ prior high 2488 suggesting a new bull
il F 2350 |eg
E 2300
P 2200 High...
E 2150
+ Dollar Euro F 2050
+ Dollar Sterling F 2000
+ Dollar Yen F 1950
+ Sterling Euro E 1000
F 1850
Stocks F 1800
E 1750
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+ OSE Nikkei 225 - o 2017 chart

- 2580
- 2575
- 2570
- 2565

£ Using the H&S Reversal

- 2550

L there’s been a bounce back

- 2535

. through Prior Highs: bulls

E 2520

- e should be relieved and

= 2505 .

=~ 2500 d
 zs0 revived.
- 2490

E 2485

E 2480

- 2475

We thought there might have

- 2465
- 2460

been a loss of momentum

- 2450

\ but the push up through
Fam 2576.90 should sustain the
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Nymex WTI Ol
+ Comex Gold




Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future :Asoo Eurex Eurostoxx 50
e monthly continuation
a0 futures chart

The long-term condition of the
3500 market is not clear:

Lo The market has edged through

Currencies P20 the falling diagonal resistance ...
+ Dollar Euro TI P o A bullish signal...
+ Dollar Sterling H‘I’ P2 Now watch the approach to the
| P oo Prior High
+ Dollar Yen yl“ E 2200

+ Sterling Euro

: 1800
Stocks E e

y CME S&P 500 J2003 J2004 [2005 J2006 [2007 J2008 [2009 J2010 2011 J2012 J2013 2014 J2015 J2016 2017 J2018

+ Eurex EuroStoxx 50

: SZTE ';I;Ikaellggs Eurex EURO STOXX 50 Index Future : 2000 E u rex Eu rO Sto XX 50 W eek I y
< = continuation futures chart

+ CBOT US Ten Year Notes " <\j o The bull trend remains intact for the
+ Eurex Ten Year Bund | F moment. The penetration of 3645
+TSE Ten Year JGB },u’/ 3 mo suggests a new leg.

Commodities £ sa0 But the Prior High of 3769 needs to

L oo be overcome maintain momentum.

+ Nymex WTI Oil
+ Comex Gold
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future

- Eurex EuroStoxx 50 daily
Sep 17 futures chart

[ 3650

3614

This is a bull flag that has
completed.

Summary
Currencies ’H }

The clear break up through the
falling diagonal has confirmed the

+ Dollar Euro 1 bull stance.
+ Dollar Sterling
+ Dollar Yen £ Note now the added impetus

[~40000
[~30000
[~ 20000

+ Sterling Euro
[~10000
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+ Eurex EuroStoxx 50

+ Liffe FTSE 100
+ OSE Nikkei 225

from the break up through the
rior High at 3614.

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly

EYB\DS |
. P M ‘ WN continuation futures chart
il i i A
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VW H” H ’ ‘“w !WH ‘ m | WH }“} ’W’ } ”M \\ The succession of Prior Highs
’ l “ H‘“ H’) " ". ” “ l' P (6796, 6995) has been overcome,
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v - Liffe FTSE 100 Weekly cont.

+ OSE Nikkei 225 ™ futures chart

o Note the double bounce off 7085
= support.

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund

+TSE Ten Year JGB = And now the completed bull wedge?

= Look closer.

Commodities

+ Nymex WTI Oil
+ Comex Gold




=l Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future [~ 7600

l - 7550

|[M i Liffe FTSE 100 Sepl7 daily
|} ”“ I futures chart

7450

[ 7400

This short-term trading range has
broken thereby establishing
massive support beneath the

: S market.
- F 7200
= -4 An added stimulus.

- 7350

- 7300

- 7250

+ Dollar Euro F 7100
+ Dollar Sterling

+ Dollar Yen F 7050
+ Sterling Euro ! F 7000

[~ 6950
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+ CME S&P 500 april [May Jaune Jouly JAugust [September [october [November
+ Eurex EuroStoxx 50

+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future

20950

Nikkei 225 chart
(monthly)

[~ 25000
[ 24000
[~ 23000
[~ 22000
21000
520000
000

i
]@ m“ }{ |

[~ 18

The bounce has smashed up
through the Prior High .

[~ 17000
16000
~15000

14000

The bulls look in control.

[~ 13000
12000

11000

10000

[~ 9000

~ 8000

[~ 7000

Nikkei 225 chart

Osaka Exchange Nikkei 225 Full Session Index Future

(WEEKLY)

The H&S continuation pattern
was under threat with a (break?)

of the Neckline support.

But note the bounce, the neckline
has held, as has the rising
diagonal.

Minimum target? A lot higher.
The trigger for added impetus is

the Prior High at 20950.
Now broken.
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= Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future 22700
+ [~ 22600
x [~ 22500
[ 22400 1 1 1
‘ 2%  Nikkei 225 chart Daily
[~ 22200
[~ 22100
|“ F-22000 \]un 17
21900
[~21800

H ” =

I rae  After the break up
i 5% through the Prior High

’ 21100
.

20950 Prior High from 2015

= ysnmoges
ummar k20800 ..
/ om  rally is in progress.
[ 20500
@ | o
+ Dollar Euro | mw l i | L 20000
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+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



BONDS : These markets are either close to supports that have proved powerful and resilient or
close to Prior Highs ( the Bund) a break of which could trigger enthusiastic fresh buying.
In short, the bulls are in charge.

Summary

Bonds: CBOT Ten Year Notes
CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future 140 CB OT Ten Year Notes

139

= monthly futures
+ Dollar Euro 135.906 y
+ Dollar Sterling
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continuation chart
+ CME S&P 500

135
134
+ Eurex EuroStoxx 50 T h * J
+ Liffe FTSE 100 l
+ OSE Nikkei 225 J
Bonds { m
+ CBOT Ten Year Notes

=2 Note the lower boundary

- support of the of the sideways
+ Eurex Ten Year Bund

116
+ TSE Ten Year JGB -~

120 channel.
114
Commodities 011 2012 013 014 bo15 2016 2017 2018

129
+ Nymex WTI Oil

128
121 The market has bounced twice
+ Comex Gold

25 off that band of support.

124

I L L

= Weare only sellers long term if
2 the market can break 122.71
119
118
117

122.71
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Summary

Currencies 38.2%

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

0.0%
Stocks &
123.01
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CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

Bonds: CBOT Ten Year Notes

£ 135.0

E .. CBOT Ten Year Notes

2 weekly futures

E 133.5
Fisso continuation chart
£ 132.0
E 131.5
E 131.0

E.0s  The double failure should be
:1::0 worrying the bulls...

EA29.0

F 128.5

£ 128.0

E 127.5

E 127.0
F 126.5
E 126.0
F 125.5
E 125.0
F 1245
F 124.0
E 123.5

E 123.0
E 1225

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
+ OSE Nikkei 225

Bonds
+ CBOT Ten Year Notes

+ Eurex Ten Year Bund
+ TSE Ten Year JGB

|

+ Nymex WTI Oil X
+ Comex Gold Y

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

127.89

124.43

CBOT Ten Year Notes
daily Dec17 futures
1260 chart

- 127.5

This bounce from the Prior lows
should have disappointed the

~ 124.5
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Bonds: Eurex Ten Year Bund

\\S ﬁ‘ Eurex Euro Bund Bond Future E 171

£ Eurex Ten Year Bund

- 169
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£ i monthly futures
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s0s0 ”Hl l ” F w  continuation chart
160.0 @

Summary { ’ E o Note the test of the support

_ HH { E o (horizontal and diagonal) at

- 162
- 161

: E 160 The bull trend is very much
mt E s intact.
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_ B 160.60.
Currencies F 148
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Stocks E 2

- 134
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+ Eurex EuroStoxx 50 Eurex Ten Year Bund

+ Llffe ETSE 100 Eurex Euro Bund Bond Future Weekly Cont futures
+ OSE Nikkei 225 Chart
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F 140
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Bonds

+ Eurex Ten Year Bund

SR il
'+ TSE Ten Year 168 “H l M

The detail of the multiple support
at 160.69 that is being closely

Commodities
tested..

+ Comex Gold
160.69

+ Nymex WTI Oil “
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Eurex Euro Bund Bond Future

(DIOASNED

[~ 163.5

- 163.0

162.54 m 162.72 ’l
- | ‘ i Il

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen HH

+ Sterling Euro u 157.55

Stocks

U’ W o2

- 162.

- 161.5

[ 161.0

- 160.5

- 160.0

- 159.5

- 159.0

[~ 158.5

[ 158.0

[~ 157.5

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225
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Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: Eurex Ten Year Bund

Eurex Ten Year Bund Jun
17 Daily futures chart

The retest of the Prior High at
162.72 is important.

A break through would lead to
fresh buying.
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Currencies
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

Bonds: TSE Ten Year JGB

Osaka Exchange 10 Y ear Japanese Gov ernment JGB Full Session Bond Future
154.01

148.68
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- 151
~ 150
- 149
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r 5
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- 140
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137
- 136
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132
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J2008 J2009

148.68

[2010 [2011 l2012 [2013 [2014 [2015 l2016 2017 J2018

Osaka Exchange 10 Y ear Japanese Gov ernment JGB Full Session Bond Future
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TSE Ten Year JGB
monthly futures
continuation chart

For the moment the bull trend
remains in place and is only
threatening if there is a break of
the long term support at the
prior High at 148.68 or the
rising diagonal or both...

Look closer.

TSE Ten Year JGB
weekly continuation
futures Chart

This break above the Prior High
failed... A potential bear flag?

For the moment stand aside.
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COMMODITIES: Oil is a good buy in the short, medium and long-term. Gold is

dull; stand aside.

Nymex WTI Qil

NYMEX New Y ork Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Nymex oil monthly
continuation

Massive support at $37.80

Note too the potential H&S bull
reversal ....
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High 52.62
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Nymex oil weekly
continuation

The potential bull H&S
reversal pattern
dominates the chart -
watch closely for a break
and close above 55.24 to
confirm a completion of
that pattern (because
both the neckline and a
Prior High would have
been overcome.)

Nymex oil daily Dec 17
futures

The bull trend from June
remains in place.

Note the break up through the
bear trend resistance, and how
that acted as good support in
September.

Bulls now have the additional
confidence of a break up
through 52.62...
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



