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summary

Very powerful signals arise when the charts
are aligned in all three time frames - see
highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term FLAT Euro

+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term FLAT Sterling
+ Dollar Yen Long-term FLAT Yen Medium-term FLAT Yen Short-term FLAT Yen

+ Euro Sterling Long-term FLAT EURO Medium-term FLAT Euro Short-term BEAR Sterling
+ CME S&P 500 Long-term BULL Medium-term BULL Short-term BULL

+ Eurex EuroStoxx 50 Long-term BULL Medium-term BULL Short-term FLAT

+ Liffe FTSE 100 Long-term BULL Medium-term BULL Short-term BULL

+ OSE Nikkei 225 Long-term BULL Medium-term BULL Short-term BULL

+CBOT US Ten Year Notes Long-term BEAR Medium-term FLAT Short-term FLAT

+ Eurex Ten Year Bund Long-term FLAT Medium-term FLAT Short-term BEAR

+ TSE Ten Year JGB Long-term BEAR Medium-term FLAT Short-term FLAT

Commodities

+ Nymex WTI Oil Long-term BULL Medium-term BULL Short-term BULL
+ Comex Gold Long-term FLAT Medium-term FLAT Short-term BEAR



= Currencies: Dollar Euro

CURRENCIES

We remain sceptical of currencies and favour the Dollar long and medium-term. But there is no doubt
that short-term the charts is not at all clear: against the Euro the Dollar has weakened markedly over
the last few weeks. Against the Sterling there been stagnation since the beginning of October. Likewis
the Yen. But this lack of short-term Dollar impetus should not distract from the longer-term chart
forces that remain in it's favour. Note too, the stagnation of Sterling Euro since mid-September.
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+ Nymex WTI Oil
+ Comex Gold
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Currencies: Dollar Euro
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Diagonal trendline support
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Dollar Euro weekly spot cash
chart

l s 2 “We now have evidence for the

strength of the support at 1.1710-
1.1614 and below there has been a

bounce.

Dollar Euro spot cash
chart daily chart...

The H&S top has failed.

Both small necklines have been
smashed.

The short- term chart has failed.
Has a bull falling wedge has
taken its place?

It's not clear: stand back.
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

Commodities

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 should act
as good resistance. A massive
Multiple Top has formed.

The market is running into
increasing resistance.

~_1us— Where will the resistance make

itself felt?

And is that a bear rising wedge in
the making? If so then the signal

for breakdown is a close through

the lower diagonal... Not yet.

Dollar Sterling weekly
spot cash chart

Watch to see if the bearishness is
triggered by a break of the rising
bear wedge’s rising diagonal
supportat 1.29



Currencies: Dollar Sterling

British Pound
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Dollar Sterling daily spot
cash chart
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+ Nymex WTI Oil
+ Comex Gold
+ Liffe Short Sterling



e Currencies: Dollar Yen

Japanese yen 3 Dollar Yen monthly spot
g cash chart

Not clear where the market is

SR poised to go.
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Commodities

+ Nymex WTI Oil 108.11
+ Comex Gold

— 99
TT TTT TTT TTTT TTT T TTTT TTT TTT TTTT TTT TTT TTTT TTT TTT TTTT TTT T
|Oct Nov |Dec 2017 |[Feb |Mar |Apr |May [Jun Jul |Aug |Sep |Oct Nov |Dec 2018 |F(



Currencies

+ Dollar Euro
+ Dollar Sterling

+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities
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Currencies: Dollar Yen
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cash chart
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Currencies: Sterling Euro

EgirgsBgtish Pound
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Sterling Euro monthly

0.7255 J

I
J[I |"ll'll|Il Mj'ql“ll,“rlﬂ"'i"'lnuuk‘wl']

!

i spot cash chart

The last four months’ volatility
has created a wide trading
range.
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Eur, itish Pound

0.9365

Sterling Euro weekly spot
cash chart

Sterling has tried to strengthen by
pulling back beneath 0.9365.

Note the importance of the
diagonal if that breaks
anticipate further Euro
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Currencies: Sterling Euro
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Stocks

STOCKS: Short-term some markets have drifted (EuroStoxx and FTSE) others have
stagnated (Nikkei) and some have gone ahead (S&P). Only the EuroStoxx looks particularly
vulnerable technically, without solid support. Looking at the longer-term charts on the others
suggests that the bull trends remain in place. Especially the S&P.

Stocks: CME S&P

CME Index and Options Market S&P 500 Stock Price Composite Index Future

2133.70
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CME S&P 500 monthly
cont. futures chart

The bulls remain firmly in control.
The market paused beneath
2133 and then overcame it.



Stocks: CME S&P 500

CME Index and Options Market S&P 500 Stock Price Composite Index Future

CME S&P 500 cont weekly
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- Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future L 4100 Eurex EuroStoxx 50
- 4000 monthly continuation

- 3900
L 3800 futures chart
- 3700

- 3600

- 3500

i o The long-term condition of the
dp— market is not clear:
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E oo The market has failed to complete
2800 the bull head and shoulders

/ 2700 continuation pattern.
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+ Dollar Euro

_ i
+ Dollar Sterling “j '

m——————

+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500 2012 2013 2014 2015 2016 2017 2018

+ Eurex EuroStoxx 50

+ Liffe FTSE 100 Eurex EURO STOXX 50 Index Future
+ OSE Nikkei 225

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Eurex EuroStoxx 50 weekly
continuation futures chart

High 3645

The bull trend remains intact for the
moment. The penetration of 3645
failed short-term.

£ 3300 But the rising diagonal has not been
=~ 3200 broken yet.
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+ Nymex WTI Oil
+ Comex Gold




,vf Stocks: Eurex EuroStoxx 50

Eurex EURO STOXXOEfg;)ndex Future I _ - Eu reX Eu ro StOXX 50 d a_| Iy
lﬂrl : Dec 17 futures chart
3614 I} h _ 365¢
*}”H”}hil’i”l{ ” - 360c Watch the pull-back closely, the
. ”I W f failure at the Prior High at 3614 is
" ]* lll _f important and bearish.
| - 3500 Note the bounce from the 50%
) [ ’ Fibonacci support.
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



- Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future

Liffe FTSE 100 Monthly
continuation futures chart

The succession of Prior Highs
(6796, 6995) has been overcome,
so the market is underpinned in a
powerful way.
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Currencies
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+ CME S&P 500

+ Eurex EuroStoxx 50 ;
+ Liffe FTSE 100 Liffe FTSE 100 Weekly cont.

+ OSE Nikkei 225

Intercontinental Exchange Europe FTSE 100 Index Future E 7850 fu t u res C h art

Note the double bounce off 7085
support.

Bonds

+ CBOT US Ten Year Notes

+ Eurex Ten Year Bund
+ TSE Ten Year JGB 7{ And now the completed bull wedge?

The market looks as if it has found
support on the upper diagonal of the

Commodities

+ Nymex WTI Oil
+ Comex Gold
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‘“ Prior High Horizontal supports - 7050 LOOk Closer.
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Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future

7455

|

i

.ﬂl””“]

.
=

= 7600
- 7550

L 7500

- 7450

7203

"

— 7400
- 7350
= 7300
- 7250
— 7200

- 7150

5 12 J19 o6 3 [0 a7 24 B1 7 14 o1 [29] Ja1 is o5 2 Jo Ji6 23 [3p [6 [13 [20 o7]f¢ |

ne July |August |September loctober INovember

IDece

Liffe FTSE 100 Sep17 daily
futures chart

But this chart looks much more
bearish.

The short-term pull-back beneath
7455 has smashed the support —
and the break has been
sustained.

There’s no support so the bears
look to be in charge.
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkel 225 Full Session Index Future
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Nikkei 225 chart
(monthly)

The bounce has smashed up
through the Prior High .

The bulls look in control.

Nikkei 225 chart
(WEEKLY)

The H&S continuation pattern
was under threat but the neckline
has held, as has the rising
diagonal.

Minimum target? A lot higher.

The trigger for added impetus
was the Prior High at 20950.



= Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future E
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s Nikkei 225 chart Daily Nov
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Short-term, the steep
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Aoivg s l{h L uptrend support is broken.
L i _ L
]I L0 Wait for clarity in the short -
Currencies [ 20500
20150 Ihmhl
+ Dollar Euro. @ml,{’ e g I' ' E 20000
+ Dollar Sterling ,111 . I{ ! [l]l Wt W Mt i
+ Dollar Yen i ’l I“l ltl ]”l Lo
+ Sterling Euro ’ l}llll” i]}
19000
|
+ CME S&P 500 zhofeols ofe] Rl | les Polh fuifols o fao] s 3l s olr]ls b

+ Eurex EuroStoxx 50
+ Liffe FTSE 100
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+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold



Bonds

BONDS : The TNote cannot bounce from the powerful long-term and short-term supports.
Other markets are less interesting to the bears because they are at the top of their short-term

trading ranges. But in any event there is no clear coherent long medium and short term

structure that is driving any of these markets.

Bonds: CBOT Ten Year Notes

Summary

X CBT Chicago Board of Trade 10 Y ear US Treasury Note Comip¥sR€@ond Future
Currencies

CBOT Ten Year Notes

+ Dollar Euro
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+ CME S&P 500

+ Eurex EuroStoxx 50
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Bonds

+ CBOT Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

monthly futures
continuation chart

Note the lower boundary
support of the of the sideways
channel.

The market has bounced twice
off that band of support.

F . Weareonlysellers long term if
—————the market can break 123.59
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Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Com posite Bond Future
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- 124.0

CBOT Ten Year Notes
weekly futures
continuation chart

The double failure should be
worrying the bulls

but the double top hasn't yet
formed.

Wait for a clear break of the low at
124.79

CBOT Ten Year Notes
daily Dec17 futures
chart

The market is dithering above
the Prior low pivot...

Stand aside for clarity.
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future : i;é Eurex Ten Year Bund
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+ Comex Gold
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Eurex Ten Year Bund Jun
17 Daily futures chart

The dithering around the support
at the Prior High at 162.72 is
confusing.

Stand back, watch and wait.
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Bonds: TSE Ten Year JGB
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monthly futures
continuation chart

For the moment the bull trend
remains in place and is only
threatening if there is a break of
the long term support at the
prior High at 148.68 or the
rising diagonal or both...

Look closer.

TSE Ten Year JGB
weekly continuation
futures Chart

A potential bear flag?

For the moment stand aside.
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COMMODITIES: Oil remains excitingly bullish while Gold is dully well-established
within clear trading ranges in both the short and medium-term.

Nymex WTI Qil

NYMEX New Y ork Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Nymex oil monthly
continuation

Massive support at $37.80

Note too the completed H&S bull
reversal ....

The bulls are in charge.
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- Commodities: Comex Gold
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= Commodities: Comex Gold
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



