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Very powerful signals arise when the charts
are aligned in all three time frames - see

B highlights

Currencies
Long-term BEAR Euro Medium-term BEAR Euro Short-term BULL Euro
Long-term BEAR Sterling Medium-term BEAR Sterling Short-term BULL Sterling
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Commodities
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+ TSE Ten Year JGB
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+ Nymex WTI Oil
+ Comex Gold

Currencies: Dollar Euro

CURRENCIES

Again there was a short-term move towards Dollar weakness. But the wider picture of the currencies
still points to a great vulnerability to medium and long-term Dollar strength. The Yen is least clear
stuck in medium —term ranges. And Sterling Euro is stuck in a range too.
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Currencies: Dollar Euro

F 2 Dollar Euro weekly spot cash
i chart

I
IS
S

.39

e
@ o
898

e
ww
Ra

1.33

%2 \We now have evidence for the

i/ strength of the support at 1.1710-
12z 1.1614 and below there has been a

120 bounce.

j I :
Currencies 'l T (\{) il .f“l[w,m, £ o
1.1614 ] Y E ﬁg

| | | :

Summary

\‘ 1.2040

+ Dollar Euro
+ Dollar Sterling

+ Dollar Yen ’ H {I HJW E Too
+ Sterling Euro “ h l I E‘ | Eior
| H ‘ HI[ W 11 1.0456 o
1 F oo
- 101
+ CME S&P 500 bRole MAM B B 1A 5o N kols MAWM Bl AlSTo INTo Tzofs MIa MB 0 IAls oW okl AMB 1Al oD Roke
+ Eurex EuroStoxx 50
+ Liffe FTSE 100 EuroDollar ; 1§i2 DO | | ar EU ros pOt cas h
+ OSE Nikkei 225 o chart daily chart...
l‘ 45
=~ 1.195 i
l b £ 1180 D
+CBOT US Ten Year Notes l W ’H[M s over:
+ Eurex Ten Year Bund - 1165
+ TSE Ten Year JGB ! It's not clear: stand back.
E 1.150
E 1145
E 1.130
+ Nymex WTI Oil o
+ Comex Gold E i
E 1.105
E 1.100
E 1.095
E 1.090
E 1.085
£ 1.080
E 1075
£ 1.070
E 1.065
E 1.060
E 1.055

017 oau 8 [15 22 @ [5 T12J1io [26 [3 10 17 o4 31 [7 14 Jo1 [28[a i1 18 o5 [2 ]9 16 [23 [3p 6 [13 Jo0 f7][4 [u1 |
IMay [June July /August ISeptember [October November Decembel



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

+ Standard & Poors 500
+ European DJ Stoxx 50
+ FTSE 100
+ Nikkei 225

+ Ten year US Treasury Note
+ Ten year Euro Bund
+ Ten year Japanese Bond

+ Dollar rates
+ Euribor rates

Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 should act
as good resistance. A massive
Multiple Top has formed.

The market is running into
increasing resistance.

E_, .— Where will the resistance make

itself felt?

And is that a bear rising wedge in
the making? If so then the signal

for breakdown is a close through

the lower diagonal... Not yet.

Dollar Sterling weekly
spot cash chart

Watch to see if the bearishness is
triggered by a break of the rising
bear wedge’s rising diagonal
supportat 1.29



Currencies: Dollar Sterling

British Pound
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

Not clear where the market is

poised to go.

Dollar Yen weekly spot
cash chart

The range remains intact.
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Currencies: Dollar Yen

Dollar Yen daily spot
cash chart

The pull- back through the

orizontal support makes the
market look weak in the very
short —term.

But it’s not clear.

Stand back.



\§ WRRD

&
d \
o,

Summary

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

Commodities

+ Nymex WTI Oil
+ Comex Gold

l’” “"MHmw”“”m“rlﬁ“ﬂ“'um
|
|

2002 2003 12004 2005 2006 12007 2008 2009 2010 2011 2012 2013 2014 2015 12016 2017 2018

Currencies: Sterling Euro

Sterling Euro monthly
spot cash chart

The last four months’ volatility
has created a wide trading
range.

Sterling Euro weekly spot
cash chart

There’s a range.
Stand back.



Currencies: Sterling Euro

Sterling Euro daily spot
cash chart
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STOCKS: Note the widely differing structures and strengths. The S&P is the stand-out bull
trend — accelerating and with increasing volatility. Japan remains very solid. But elsewhere the
market look under strain - the Europeans and the UK together. These markets are both
vulnerable in the short-term and the European market is vulnerable in the long term.

Currencies ] CME S&P 500 monthly
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Stocks: CME S&P 500

CME Index and Options Market S&P 500 Stock Price Composite Index Future [ 2750

CME S&P 500 cont weekly
cont. chart

[~ 2700

[~ 2650

Note the breakup through the recent

y prior high 2488 suggesting a new bull
leg.

This is an accelerating bull trend.
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future

3769

Potential H&S continuation pattern
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Eurex EURO STOXX 50 Index Future
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Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is not clear:

The market has failed to complete
the bull head and shoulders
continuation pattern.

Stand back.

Eurex EuroStoxx 50 weekly
continuation futures chart

The bull trend remains intact for the
moment. The penetration of 3645
failed short-term.

But the rising diagonal has not been
broken yet.



J} E 5700 Eurex EuroStoxx 50 daily
M F S0 Dec 17 futures chart

3614

Watch the pull-back closely, the
failure at the Prior High at 3614 is
important and bearish.
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Note the bounce from the 50%
Fibonacci support.

Wait for a break of that support...
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Stocks: Liffe FTSE 100

S w“ Intercontinental Exchange Europe FTSE 100 Index Future

- Liffe FTSE 100 Monthly
- — . E=» cCoONtinuation futures chart
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Bonds E 0 Note the double bounce off 7085
F o support.
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;2:/ The wedge has failed.
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= Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future

[ 7600

Liffe FTSE 100 Sep17 daily
Hl F ™ futures chart
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But this chart looks much more

~ 7450

L

: ‘TW} t bearish.
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look to be in charge.
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future
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Osaka Exchange Nikkei 225 Full Session Index Futur
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i (monthly)
:—25000
‘%K The bounce has smashed up
[ through the Prior High .
L 15000 The bulls look in control.
- 10000
Nikkei 225 chart
: 25000 (WE E K LY)
- 24500
— 24000
£ 23500
E- 23000
E- 22500
22000 The H&S continuation pattern
Ty was under threat but the neckline
E 20500 has held, as has the rising
20000 diagonal.
M g
;—19000 - .
- 15500 Minimum target? A lot higher.
E 18000
=150 ——The trigger for added impetus
e 17000 was the Prior High at 20950.
£ 16500
= 16000
2—15500
§—15000

rlalm bl lals o IN o l2016™ Als lolNTp loizIm laIMls b lals fonIo 2018

- -



= Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future L
E 23500 . . .
i Nikkei 225 Daily Dec 17.
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BONDS : Widely differing outlooks characterise these markets: The US is testing support while
the bund testing resistance and may have broken out. The JGB is range-bound.

Summary Bonds: CBOT Ten Year Notes

140 CBOT Ten Year Notes

139

i monthly futures
136 continuation chart
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133 Note the lower boundary

11 supportof the of the sideways

130 channel.
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¢ The market has bounced twice
125 Off that band of support.
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122 We are only sellers long term if
= the market can break 122.71
119
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CBT Chicago Board of Trade 10 Y ear US Treasury Note Composite Bond Future
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Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Y ear US Treasury Note Composite Bond Future
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CBOT Ten Year Notes
weekly futures
continuation chart

The double failure should be
worrying the bulls

but the double top hasn't yet
formed.

Wait for a clear break of the low at
124.79

CBOT Ten Year Notes
daily Dec17 futures
chart

The market is dithering above
the Prior low pivot...

Stand aside for clarity.
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future _ 171
£ Eurex Ten Year Bund
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! E e continuation chart
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Note the test of the horizontal
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,V, Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future

162.54 -

162.72 I
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Eurex Ten Year Bund Jun
17 Daily futures chart

- 162.0 We stood back, watched and

waited.
And the market has broken up.

If sustained, it is_a major bull
break.




Bonds: TSE Ten Year JGB

Osaka Exchange 10 Y ear Japanese Government JGBJEHIIO%ession Bond Future 155 TSE Ten Year .J GB
o monthly futures
Hp |1| 152 continuation chart
148.68 Iy n I 151
[ iyl
t

For the moment the bull trend
remains in place and is only
threatening if there is a break of
the long term support at the
prior High at 148.68 or the
rising diagonal or both...
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TSE Ten Year JGB daily
Dec 17 chart

Stand back and wait for
clarity.



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ CME S&P 500

+ Eurex EuroStoxx 50
+ Liffe FTSE 100

+ OSE Nikkei 225

Bonds

+ CBOT US Ten Year Notes
+ Eurex Ten Year Bund
+ TSE Ten Year JGB

+ Comex Gold

COMMODITIES: OQil is close to a short-term breakout that will signal the next bull
leg of the longer-term structure that is driving the market very much better. Stand
aside for clarity with gold.
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Nymex oil monthly
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Massive support at $37.80

37.80 L.
. ' Note too the completed H&S bull
L 1N/ reversal ....
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NYMEX New Y ork Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future

57.18

30

61
60
59
58
57
56

54

52
51
50
49
48
47
46
45
44

43

Nymex oil weekly
continuation

The completed bull H&S
reversal pattern
dominates the chart -

\ note too the break and
; close above 55.24 to

confirm a completion of
that pattern (because
both the neckline and the
Prior High have been
overcome.)

Nymex oil daily Dec 17
futures

Despite the recent pause, the bull
trend from June remains in
place.

Wait for a confirmed break
above the Prior High to confirm
the next bull leg.



Commodities: Comex Gold
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= Commodities: Comex Gold

[ 0 COmex Gold daily
-1 Sepl7 futures chart
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



