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Summary 

3rd October 2018 Sell US TNote DEC18 @ 118.23. Stop @ 120.20. 

SUMMARY 

 

 



Disclaimer 

SUMMARY 

POSITIONS 

+ 

+ 

+ US TNote 

+ 

Last week’s focus was split between retail sales, Industrial production and the FOMC 

minutes. Our expectation was a strong retail sales report and more hawkish tone in the 

minutes than In the original policy statement would weigh on this market. 

 

In the event retail sales fell short of consensus and although industrial production was 

stronger than forecast, the FOMC minutes grabbed traders attention, as the tone was 

more hawkish than the original policy statement. 

 

Looking ahead Q3 GDP is the main event this week, a strong report will lead traders to 

focus increasingly on the Feds talk of policy needing to become restrictive, and even 

though the comment mentioned only temporary, it is clear which way the Fed is moving. 

 

But, stocks have continued to move lower on rising international tension, offering Bonds 

some temporary relief, but we remain bearish, so hold the trade. 

 

(1) FUNDAMENTAL: 3rd October 2018 Sell US TNote Dec 18 @ 118.23. Stop @ 120.20 
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The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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