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WS summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time

B  frames - see highlights

Currencies
Long-term BEAR Euro Medium-term BEAR Euro Short-term BEAR Euro
Long-term BEAR Sterling Medium-term FLAT Sterling Short-term BEAR Sterling
Long-term BEAR Yen Medium-term FLAT Yen Short-term BEAR Yen
Long-term BEAR Euro Medium-term BEAR Euro Short-term FLAT Euro
Stocks
Long-term BULL Medium-term FLAT Short-term BEAR
Long-term BULL Medium-term BULL Short-term BULL
Long-term BULL Medium-term BULL Short-term FLAT
Long-term BULL Medium-term BEAR Short-term BULL
Long-term BULL Medium-term BULL Short-term FLAT
Long-term BULL Medium-term BULL Short-term FLAT
Long-term BULL Medium-term BEAR Short-term BEAR
Commodities
Long-term BULL Medium-term FLAT Short-term BEAR
Long-term FLAT Medium-term FLAT Short-term BEAR
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Currencies: Dollar Euro

CURRENCIES:
Stand aside from Dollar Sterling, and Dollar Yen, but stay long Dollars against the Euro. We remain
cautiously optimistic for Sterling against the Euro.

EuroDollar Dollar Euro monthly spot
gk cash chart

- 15!

- 15

These powerful resistances
above the market at 1.15 and
above look to have reversed
or at least halted the bear
Dollar/bull Euro market ...

The pressure is on the Euro
now. We still favour a
strengthening Dollar.
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E o That s, a continuance of the
trend from the beginning of
2018.
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Currencies: Dollar Euro

EuroDollar
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Dollar Euro weekly spot cash
L 12 chart
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to begin the next leg down
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Currencies: Dollar Sterling

British Pound Dollar Sterling Monthly
%% spot cash chart
2.05

1z Allthe Prior Pivotal lows of 1993,
10 2001, 2008 and 2016 have acted

. asgood resistance. A massive
175 Multiple Top has formed.
1.70
1.65 )
10 The market rallied back deep
ﬁ\\ 1»55 into the band of resistance as
Currencies s far asthe 50% Fibonacci
— i = istance — but failed there
I : resis - .
+ Dollar Euro 1.4063 G R 135
+ Dollar Sterling R Lsert 1346 1 132
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+ Ten Year German Bund 3 122 Note here the repeated testing of
+ UK Gilt . the resistance band formed from
1000% low closes.
+ Oil It's a clear failure...
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1.4063 1.3498
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Currencies: Dollar Sterling
British Pound

Dollar Sterling weekly spot
-« cash chart
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14 The range since August 2018 is
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Currencies: Dollar Yen

Japanese yen

"

fos o6 To7 Tos Joo foo Tfox oz fo3 fo4 Jos Jos fo7 Jos Joio Jro i1 12 T13 Ju4 15 Tie [i7 Jis8 T [z

Japanese yen

foiNT Tod7 v alvls G lals TolNTo Teods M TavmBb T laIsToN Iolode M Jalm D

120
119
118
117
116
115

109
108
107
106

105
104
103
102
101
100

99

Dollar Yen monthly spot
cash chart

Note the very well-formed
diagonal downtrend resistance,
that was smashed by the rally in
2014, and then, later, acted as
good supportin 2016.

No clear structure since the
beginning of 2017.

Stand back.

Dollar Yen weekly spot
cash chart

Watch the range.



__L_,r Currencies: Dollar Yen

E\l Yﬁ‘)ﬁs }&m Japanese yen E 11as

Dollar Yen daily spot
cash chart
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Currencies: Sterling Euro

British Pound-Euro
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Sterling Euro monthly
spot cash chart

Is this a break up - will the
Prior High at 1.1599 provide
good support for another push
higher?

So far it has. But the price
action is uninspiring.

Sterling Euro weekly spot
cash chart

This detail is a bit clearer: the
band 1.5552-1.1590 is the critical
support.

And so farit’s holding...

More exciting for the Sterling
bulls.
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STOCKS:

There are crucial levels in both the S&P and the Nikkei. So we are currently flat to short-term short. But watch
carefully for a breakout and buy accordingly. EuroStoxx and Sterling are less fraught and remain in their bull
trends, well underpinned.

Currencies CME Indexand Options Market S&P 500 Stock Price Composite Index Future CME S&P 500 m0nth|y
0 cont. futures chart

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

2500

The market broke the well-
2000 established long-term diagonal

Stocks support, and then bounced.

+ S&P 500 o i

+ EuroStoxx 50 CK\]W e

+ FTSE 100 w, I“w S NB first long-term support lay

+ Nikkei 225 i MMI‘M some way beneath the market
at 2118 — the horizontal from a

Bonds ‘ - Prior High back in 2015

+ Ten Year US TNote W}

+ Ten Year German Bund Look closer.

+ UK Gilt
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Stocks: CME S&P 500

CME Indexand Options Market S&P 500 Stock Price Composite Index Future

CME S&P 500 cont. weekly
cont. chart
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We have long argued that this
rally is not a retracement.
Now the test of the bull intention of the

market is it's ability to break up through

23.6%

the Prior High.
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Stand back and wait for a break

CME S&P 500 daily Jun 2019
- 250 chart

- 2900

NO weakness yet apparent.
- 2850 The bulls remain in charge.

Watch any approach to the Prior High
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future
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Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is quite clear: the market
failed twice at the old 3769 High
and remains vulnerable.

But the break up through the
resistance at the Prior Low of
3172, was cause for celebration
for the bulls.

Eurex EuroStoxx 50 weekly
continuation futures chart

When the market pushed up through
3172 the possibility of a Double Top
disappeared.

But note: the break up through the

falling diagonal — it is an emphatic
break signalling strength..
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future
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Eurex EuroStoxx 50 daily
Jun 19 futures chart

Short-term, the market has
bounced cheerfully and there is
no weakness to be found at all.
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Stocks: Liffe FTSE 100
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Intercontinental Exchange Europe FTSE 100 Index Future
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Intercontinental Exchange Europe FTSE 100 Index Future
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Liffe FTSE 100 Monthly
continuation futures chart

So the support from the succession
of Prior Highs (6796, 6995) was

T r— smashed, then there was a

powerful bounce from the diagonal
uptrend support drawn from 2009...
and the consequent push back
above the band of support from the
Prior Highs.

Liffe FTSE 100 Weekly cont.
futures chart

The bounce back up through the
resistance from the Prior Lows was
impressive and began the rally.



Stocks: Liffe FTSE 100
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future
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Nikkei 225 chart
(monthly)

The market has failed to break
beneath the band of support
20850 — so far.

There’s a bounce in progress.

Nikkei 225 chart
(WEEKLY)

The market is holding above the
21000 level where there was
support and the market smashed

it emphatically..
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future
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Nikkei 225 chart Daily
JUN 109.

And that looks like the
completion of a bull
continuation triangle.

Minimum move? 22500

Just about there where
the market has paused —
at the Prior High from
November 2018.

Stand back and wait for a
push up through the Prior
High or a retest of support
beneath the market.



Summary

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ EuroStoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

Stocks: RELATIVE STRENGTH

Sterling-hedged US and EU

FTSE 100 relative strength v MSCI Europe ex-UK GBP Hedged UCITS ETF GBP (Brown) and Core S&P 500 UCITS ETF
Hedged Dis GBP (purple) - NB the underperformance of FTSE relative to both.

ISE.L, RSC(WPH.L), RSC(EUXS L), RSC(SGSPX.L), RSC(EUXS.L)
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iIShares FTSE Etf. Daily
chart.

The UK market, having
radically underperformed
the US market in the last
month, looks to have
stabilised somewhat with
the short-term US
weakness.



BONDS:
The US awaits a completion of the important continuation Triangle before the bulls can gain any
real confidence. SO too with the Bund. The Gilt remains weak and vulnerable.

Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note (iomposiltgsﬁggg Future 2 C B OT Ten Year N (0] t es
L .2 monthly futures
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+ Dollar Steriing I I ﬂ 1 L, ©o ntinuation chart
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+ Sterling Euro H l KMMHH 2 The recent two-month rally has
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“‘ T h L 12 the horizontal bands of

+S&P 500 J l resistance.

+ EuroStoxx 50 I“l]w I E o1 .

+ FTSE 100 | J{W A massive statement of

+ Nikkei 225 ﬁ | C 1 strength.
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Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

- ., CBOT Ten Year Notes
ILM L 1z weekly futures
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r 1 continuation chart
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+ Nikkei 225 ' daily Jun 19 futures chart
124 And close inspection of the detail
of that 2019 price action suggests
that a bull continuation Triangle

Bonds

+ Ten Year US TNotes
+ Ten Year German Bund

1244

- . has been completed.
1231 Minimum target? About 124.50.

ACHIEVED.

+ Qil 122!

+ Gold . The subsequent sell-off breaking
short-term supports, does not yet
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future L 110

171 Eurex Ten Year Bund
160 monthly futures
166 continuation chart
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‘I 156.88
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Summary l ’ |
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+ Nikkei 225 weekly cont. futures
Chart

Bonds

+ Ten Year US TNote

The bulls are excited. .. first
+ UK Gilt support on pull-back 163.88 Prior

High is holding and strong.

Commodities

Now a possible bull continuation

+ Ol Triangle is forming....

+ Gold

Watch carefully for a break
through the upper diagonal.
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Eurex Euro Bund Bond Future
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Bonds: Eurex Ten Year Bund

Eurex Ten Year Bund

- *°  March 2019 Daily futures

E 1655

chart

F 1650

2-164-5 Support from the 164.25 High is
;:164.0 critical to maintain short-term bull

momentum.

So it has proved.

E120  Now watch and wait for a break
E\Kup through the possible H&S

Neckline.
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E 160.0



Bonds: Liffe UK Gilt futures

Interc:?Bn:tlins%ntal Exchange Europe (ICE) Long Gilt Bond Future E L | ffe U K Gl It m O nth |y
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=y Bonds: Liffe UK Gilt futures

Intercontinental Exchange Europe (ICE) Long Gilt Bond Future - 1304

Long Gilt daily Jun 19
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COMMODITIES:

Both Oil and Gold are still vulnerable in the short and medium term.

Nymex WTI Oil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future

Monthly Key Reversal

74.95 Resistance
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Nymex oil monthly
continuation

The rally from 35.94 support
failed at the resistance from the
low at 75.35.

Then a confusion arose ... look
closer.
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Nymex WTI Oil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Nymex oil weekly
z continuation

The breakdown and then
bounce in 2019 has little

| structure.
S Watch the Prior Low
4! Resistance and theb

Fibonacci resistance at 64%
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| Nymex oil daily Jun 19
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o Some slight uncertainty has

b entered the short-term market

with the break of the diagonal ...

Watch the market’s reaction to
: the successive horizontal
51 supports.



Commodities: Comex Gold
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= Commodities: Comex Gold

Commodities Exchange Centre (CEC) Gold Electronic Commodity Future - 1370 Nym ex GO | d Dal |y
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FINALIST BEST INDEPENDENT RESEARCH HOUSI

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



