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summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time
frames - see highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BEAR Euro
+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term BEAR Sterling
+ Dollar Yen Long-term BEAR Yen Medium-term BULL Yen Short-term BEAR Yen
+ Sterling Euro Long-term BEAR Euro Medium-term FLAT Euro Short-term BULL Euro
+ S&P 500 Long-term FLAT Medium-term BEAR Short-term FLAT

+ EuroStoxx 50 Long-term BULL Medium-term BULL Short-term FLAT

+ FTSE 100 Long-term BULL Medium-term FLAT Short-term FLAT

+ Nikkei 225 Long-term FLAT Medium-term BEAR Short-term FLAT

+ Ten Year US TNote Long-term BULL Medium-term BULL Short-term BULL

+ Ten Year German Bund Long-term BULL Medium-term BULL Short-term BULL

+ UK Gilt Long-term BULL Medium-term BULL Short-term BULL

Commodities

+ Ol Long-term FLAT Medium-term BEAR Short-term BULL
+ Gold Long-term FLAT Medium-term FLAT Short-term FLAT
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Currencies: Dollar Euro

CURRENCIES:

Now it is clearer still: the Dollar is strengthening in all time frames against the Euro and the Sterling.
The Yen is an exception: stand back there for clarity. Sterling Euro, having been bull Stelring looks to

have fallen back into the old, long-established trading range ...
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Dollar Euro monthly spot
cash chart

These powerful resistances
above the market at 1.15 and
above look to have reversed
or at least halted the bear
Dollar/bull Euro market ...

The pressure is on the Euro
now. We still favour a
strengthening Dollar.

That is, a continuance of the
trend from the beginning of
2018.




Currencies: Dollar Euro
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Dollar Euro weekly spot cash
chart

Note the break beneath 1.1297
beginning the next leg down
(strengthening Dollar).

Dollar Euro spot cash
chart daily chart...

Here’'s a completed bear
continuation triangle.
Minimum move?



= Currencies: Dollar Sterling

Dollar Sterling Monthly
spot cash chart

British Pound

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 have acted
as good resistance. A massive
Multiple Top has formed.
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Currencies: Dollar Sterling

British Pound F Do”ar Sterllng Weekly SpOt
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The H&S pattern has
completed: Sterling is being
driven lower by powerful
medium-term forces. .

+ Ten Year US TNote

W“ \ |

Commodities

+ Oil \
W " 'Wl MM

IMPLIED ASSET ALLOCATION

1.2660 }

—TT LU LI E  LA S e B I S et S B B | S B S e T T
gust September| November |December (2019 February |March |Apr||



Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

Japanese yen

) Y
Prior Low resistances

losfo6 o7 Tog o9 oo fo1 Jo2 fo3 fo4 fos foe [o7 [os Joiolio [i1 12 13 14 15 [16 17 T8 19 [2

Japanese yen

”]WI” | | i A
W |“|“1|\ L | ”]iHI
MMW‘W” ‘M MMMUW

|

H
W [
mwh|1

/

ars |
M1 %

|

[oINTD T2of7 M [aTmM[s o Jals JoINTD [l M [aMs b ]a [sTolN [ofeolo|m [alm o o

120
119
118
117
116
115
114
113

107
106
105
104
103
102
101
100

€l

Currencies: Dollar Yen

Dollar Yen monthly spot
cash chart

Note the very well-formed
diagonal downtrend resistance,
that was smashed by the rally in
2014, and then, later, acted as
good support in 2016.

No clear structure since the
beginning of 2017.

Stand back.

Dollar Yen weekly spot
cash chart

Watch the range.




..,,-,“ Currencies: Dollar Yen
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= Currencies: Sterling Euro

British Pound-Euro Ster“ng EUI‘O m0nth|y
L spot cash chart
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Stocks

STOCKS:

How have the bounces of the last week affected the pessimism of last week? Bluntly, a good deal more has to bee achieved to
convince the bulls: the double failure of the US still looks very threatening from all angles. Note though that the bounce of the
FTSE has been impressive (so the relative strength against the US has continued to improve). The Nikkei bounce has been

muted.

Stocks: CME S&P

CME Indexand Options Market S&P 500 Stock Price Composite Index Future
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CME S&P 500 monthly
cont. futures chart

The market broke the well-
established long-term diagonal
support, and then bounced.

~____ NB first long-term support lay

some way beneath the market
at 2118 — the horizontal from a
Prior High back in 2015

Look closer.



Stocks: CME S&P 500

CME S&P 500 cont. weekly
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future
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Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is quite clear: the market
failed twice at the old 3769 High
and remains vulnerable.

But the break up through the
resistance at the Prior Low of
3172, was cause for celebration
for the bulls.

Eurex EuroStoxx 50 weekly
continuation futures chart

The push up through the falling
diagonal has found support from it
as well...



Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future _ 3500 EureX EUI‘OStOXX 50 dally
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Intercontinental Exchange Europe FTSE 100 Index Future
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly
continuation futures chart

So the support from the succession
of Prior Highs (6796, 6995) was

%\ smashed, then there was a

powerful bounce from the diagonal
uptrend support drawn from 2009...
and the consequent push back
above the band of support from the
Prior Highs.

Liffe FTSE 100 Weekly cont.
futures chart

The bounce back up through the

resistance from the Prior Lows was
impressive and began the rally.
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Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future
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Liffe FTSE 100 Mar19 daily
futures chart

Watch now the 7127 support
and see if the bear move gains
momentum ...



Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future [
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Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future
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November 2018.

IOR HIGH SUPPORT FROM 2015

Stand back and wait for
the retest of successive
supports beneath the
market.
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the coincidence of
support at the diagonal
and horizontal was poor
short-term.

Watch the strength of
20740 closely.



Stocks: RELATIVE STRENGTH
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Sterling-hedged US and EU

The relative strength of the FTSE remains true.
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BONDS:
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We are still bulls of these markets: especially now since the Bund has completed a powerful
continuation Triangle in the weekly chart. All Bund time-frames are bullish.

Bonds: CBOT Ten Year Notes

CBOT Ten Year Notes
monthly futures
continuation chart

The recent two-month rally has
driven through the diagonal and
the horizontal bands of
resistance.

A massive statement of
strength.

Look closer.



Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

I h'l

Summary

+ Dollar Euro
+ Dollar Sterling

e

\—

+ Sterling Euro

Iy ||'l“”’“w”| |
% b

[202

+ S&P 500 11 [2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019
+ EuroStoxx 50

+ FTSE 100 CBT Chicago Board of Trade 10 Year US Treasury Note Composlié%%cemd Future ¢
+ Nikkei 225

Bonds

+ Ten Year US TNotes
+ Ten Year German Bund
+ UK Gilt

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

T T T T T T T T T T T 17T T T T T T T T T T T-1T°T T T T
|201d November |December [2019 February [March April May

137
136
135
134
133
132
131
130
129
128
127
126
125
124
123
122
121
120
119
118
117
116

125.5
125.0
1245
124.0
1235
123.0
1225
122.0
1215
121.0
1205
120.0
1195
119.0
1185
118.0
1175
117.0

CBOT Ten Year Notes
weekly futures
continuation chart

This looks even more impressive.
The break up through the band of
resistance from the prior Lows is
hugely impressive.

And now the bulls look to have got
going again ...

CBOT Ten Year Notes
daily Jun 19 futures chart

Another bull continuation Triangle
has been completed.

Minimum target? About 126..



Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future

Eurex Ten Year Bund
monthly futures
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future +
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Bonds: Liffe UK Gilt futures
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Bonds: Liffe UK Gilt futures
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Long Gilt daily Jun 19
chart

The market looks set for
another bull run..
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COMMODITIES:

Oil has medium term resistance, and short-term support. Watch closely — though we favour the bear
case. Stand back from Gold: last week’s bull break has not been sustained: stand back.

Nymex WTI Qil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future

Monthly Key Reversal

74.95 Resistanc

37.61-39.99
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Nymex oil monthly
continuation

The rally from 35.94 support
failed at the resistance from the
low at 75.35.

Then a confusion arose ... look
closer.
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Nymex WTI Oil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Commodities: Comex Gold
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= Commodities: Comex Gold
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Seven Days Ahead Balanced Risk IMPLIED Asset
Allocation
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



