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summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time
frames - see highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BULL Euro
+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term FLAT Sterling
+ Dollar Yen Long-term BEAR Yen Medium-term BULL Yen Short-term BULL Yen
+ Sterling Euro Long-term FLAT Euro Medium-term FLAT Euro Short-term BULL Euro
+ S&P 500 Long-term BEAR Medium-term FLAT Short-term BULL

+ EuroStoxx 50 Long-term BULL Medium-term BULL Short-term BULL

+ FTSE 100 Long-term BULL Medium-term FLAT Short-term BULL

+ Nikkei 225 Long-term BEAR Medium-term BEAR Short-term BULL

+ Ten Year US TNote Long-term BULL Medium-term BULL Short-term BULL

+ Ten Year German Bund Long-term BULL Medium-term BULL Short-term BULL

+ UK Gilt Long-term BULL Medium-term BULL Short-term BULL

Commodities

+ Ol Long-term FLAT Medium-term BEAR Short-term FLAT
+ Gold Long-term FLAT Medium-term FLAT Short-term FLAT

IMPLIED ASSET ALLOCATION



— Currencies: Dollar Euro

CURRENCIES:
The Dollar has received a sharp sell off against both the Euro and Sterling and continues to sell off
against the Yen. The Sterling is weakening fast against Euro looking set to continue.

E 14 cash chart

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

— 15
— 15
R These powerful resistances

above the market at 1.15 and
above look to have reversed

+ S&P 500 or at least halted the bear
* EUroStoxx 50 Dollar/bull E ket
© FTeE 100 ”|”l ollar/bull Euro market ...

J 1.2040 The pressure is on the Euro

now. We still favour a
strengthening Dollar.

+ Ten Year US TNote

:Li";:ﬁar German Bund - . That is, a continuance of the
: trend from the beginning of

Eoac
o 3 2018.
Commodities 2006 [2007 [2008 [2009 [2010 [2011 (2012 2013 [2014 [2015 [2016 [2017 2018 [2019 [20: E—

+ Ol
+ Gold

+ Nikkei 225 . l . -
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Currencies: Dollar Euro

EuroDollar | Dollar Euro weekly spot cash
- chart

Note the break back above 1.1297 —
watch to see if it is sustained...

Summary

1.1710
Currencies Nh

+ Dollar Euro \
+ Dollar Sterling 1.1614

+ Dollar Yen
. l‘ M( 1.1297

+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50

+ FTSE 100 - Dollar Et_Jro spot cash
+ Nikkei 225 chart daily chart...

Bonds

+ Ten Year US TNote
+ Ten Year German Bund

+ UK Gilt The rally has broken the falling

diagonal and completed a small
short-term double Bottom....
The bulls should enjoy some
follow-through.

Commodities

+ Ol
+ Gold
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Currencies: Dollar Sterling

British Pound Dollar Sterling Monthly
> spot cash chart
2.05
2.00

195 All the Prior Pivotal lows of 1993,
190 2001, 2008 and 2016 have acted

. asgood resistance. A massive
175 Multiple Top has formed.
1.70

\ | 165

\ 160 Themarket rallied back deep
1: into the band of resistance as
i 00% i 145 far as the 50% Fibonacci

v 4 __ resistance — but failed there.
1.4063 (] e { &

e 135
1.3677 % E 130
]t 1.3498 E 105

1.20
1.15
1.10
1.05
1.00

0.0% Look more closely.

T
|1980 1990 2000 2010 2

Dollar Sterling Monthly
spot cash LINE CHART
based on closes

British Pound

Note here the repeated testing of
the resistance band formed from

100.0% low closes.

It's a clear failure...

Look more closely still...
1.4063
1.3677

1.2240 0.0%

ALl

e 105
e 1.00
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2 Currencies: Dollar Sterling

Brlish Pound i Dollar Sterling weekly spot
14 cash chart

141 The range since August 2018 is
intact.

- W

37 Watch and wait for any
breakthrough that lower
124 boundary ...

1.3216 |
Currencies ” \
+ Dollar Euro ”} { |'i| }I
+ Dollar Sterling
+ Dollar Yen JrH ! I‘
+ Sterling Euro i
1.2660

Stocks

+ S&P 500 Sep |Oct |N0v|Dec |201$ |Mar |Apr |May|.]un |Ju| |Aug |Sep|Oct |Nov |Dec|201d |Mar |Apr |May |Jun |Ju| |Aug
+ EuroStoxx 50

+ FTSE 100 British P
+ Nikkei 225 [\
1.3297

Dollar Sterling daily spot
cash chart

+Ten Year US TNote ‘ V But here’s the internal dynamic
+ Ten Year German Bund ll'] within the range: a completed
+ UK Gilt H&S top — whose minimum

» move is yet lower than current
+ Oil I
+Gold . Is this the catalyst for a break

L2604 }, down through the 1.2660

IMPLIED ASSET ALLOCATION ) ot boundary in the week chart?

1.2660

Not yet..
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Currencies: Dollar Yen

Japanese yen

e

Dollar Yen monthly spot
cash chart

Note the very well-formed
diagonal downtrend resistance,
that was smashed by the rally in
2014, and then, later, acted as
good support in 2016.

- Y
Prior Low resistances

No clear structure since the

JosJo6 [97 Tog o9 oo fo1 o2 To3 fo4 Jos foe o7 Jos fo1olzo [11 [12 [13 Tra 15 [16 [17 [18 Tro [2

Japanese yen

114.36
114 54

|~

T beginning of 2017.

o 85

e 80 Stand back.

E 75

= 70

L 120 Dollar Yen weekly spot
- cash chart
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Mwmlw WWIMWH 7 e%n ?““ Dollar Yen daily spot
o

cash chart

111.61
Surely a completed Double

Top? But note that the move of
a day ago has found the initial

Summary

Currencies

target of the Double Top!

We are no longer so bullish of
the Yen. Short-term.

e
e U

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

E 1075

— 107.0
— 106.5
— 106.0
Stocks - 1055
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Currencies: Sterling Euro

British Pound-Euro

1.060

1.15
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British Pound-Euro
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Sterling Euro monthly
spot cash chart

The failed breakout of the
Sterling is clear: now the
market has fallen back in to
the trading range,

Sterling Euro weekly spot
cash chart

This detail is a bit clearer: the
band 1.5552-1.1590 is the critical
support.

The market has fallen back into
the trading range.



3 Currencies: Sterling Euro

1,1805 British Pound-Euro _ 1185

E 1180
e Sterling Euro daily spot
7Ly cash chart
= 1.160

‘ * | E 1155
E 1.150

. IH lll| : i E 1145 This short-term top suggests

| H| \*HI Il that there may stil be some
v I | “ IIH E 1135 residual bear Sterling
! | 1
|{| gkl momentum.

+ Dollar Sterling E 1110
+ Dollar Yen — 1.105
+ Sterling Euro = 1100
£ 1.005
Stocks - 1090
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+ Dollar Euro ” : 1.120
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+ EuroStoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold
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STOCKS:

The S&P has an overarching vulnerability which is the double failure at 2960.

But beneath that level the price action has yet to clarify: short-term the sell-off of the last few weeks has been reversed with a
sharp Key Reversal. Until the situation resolves itself with a push beyond 2960 or a fall beneath the recent low we remain flat

with a bias to the downside.

Other markets are interesting: the FTSE (completing a short-term bull wedge) and EuroStoxx (bouncing off support) are

relatively bullish, the Nikkei relatively bearish.

Stocks: CME S&P

CME Indexand Options Market S&P 500 Stock Price Composite Index Future
— 3000

r 2900
r 2800
2700
i 2600
2500
2400
2300
2200

2100
2000

1900
1800

1700

2014 2015 2016 2017 2018 2019 2020

CME S&P 500 monthly
cont. futures chart

The market broke the well-
established long-term diagonal
support, and then bounced.

NB first long-term support lay
some way beneath the market
at 2118 — the horizontal from a
Prior High back in 2015

Look closer.



= Stocks: CME S&P 500

CME S&P 500 cont. weekly

CME Index and Options Market S&P 500 Stock Price Composite Index Future E 3000

ook odw 1 e cont. chart
}H“i {Jf” — 2900
J | I l I H £ 2850 The failure exactly at the old high is
#H { f { E s00 significant - the test of the bull intention
J{ 1 m | \ “ j { l ‘\ 3 of the market is it's ability to break up
J“[ H o “ js[ " { _F 2 through the Prior High.

— 2700
\ E 2650 Stand back.

. While the old high remains unbreached
% 61.8% .. . '
0 sy the market is increasingly vulnerable...
+ Dollar Euro {
+ Dollar Sterling PRI | E 2450 Yet... there is now a clear Bull Key
+ Dollar Yen E Reversal in place
. - 2400
+ Sterling Euro b
— 2350
Stocks 0.0% 10adpe E 2300
+ S&P 500 2018 Mar - |Apr [May [Jun  [aul " |Aug  [sep loct INov  IDec |2019! Mar  |Apr [May ldun |oul " [Aug i
+ EuroStoxx 50
: E-Irkiil 20205 CME Indexand Options Market S&P 500 Stock Price Composite Index Future CM E S& P 500 d a| |y J un 2019
~ 2950
y ) chart
+ Ten Year US TNote ;H
+ Ten Year German Bund 2810 { l J - 2850 The H&S top Completed and then failed in
+ UK Gilt i HII i 1HII 3 short-order.
Sk M AL = 2800
- - 1 ; The rally (doubtless short-covering) has
Commodities 1 r
= L ,50 COmMpleted a bull flag...
+ Oil | I ;
Cold - _J- - 2700
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks
+ S&P 500

+ EuroStoxx 50

+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Oil
+ Gold
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Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Future

[2003 2004 [2005 [2006 [2007 [2008 [2009 [2010 [2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 2019 [20

3172 Low

Eurex EURO STOXX 50 Index Future

1 Ials
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Eurex EuroStoxx 50
monthly continuation
futures chart

The long-term condition of the
market is quite clear: the market
failed twice at the old 3769 High
and remains vulnerable.

But the break up through the
resistance at the Prior Low of
3172, was cause for celebration
for the bulls.

Eurex EuroStoxx 50 weekly
continuation futures chart

The push up through the falling
diagonal has found support from it

as well...which looks to have held...



Stocks: Eurex EuroStoxx 50

Eurex EURO STOXX 50 Index Fytre

s Eurex EuroStoxx 50 daily
- ase Jun 19 futures chart

= 3400

Short-term, the market has
completed a bull falling wedge.
There’s more to come on the

upside.

- 3350

= 3300

Summary
Currencies
3128

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

- 3250
C 3200

- 3150

il N

1 [28 4 [u1 18 Jo5 [J4 Ju1 Ji8 o5 o J8 15 23 J2d 6 [13 [20 [27 [3 o 17 ]
+ S&P 500 |February [March |April IMay laune

+ EuroStoxx 50

+ FTSE 100
+ Nikkei 225

f—

Stocks L 3050

Bonds

+ Ten Year US TNote
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+ UK Gilt

Commodities
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e Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future E
- 8000

oot MNM o Liffe FTSE 100 Monthly
— A 4 continuation futures chart
\ i

= 7000

N\
i
6802 j/
l” — 6500
‘« ‘” Ill m — 6000
F |‘ ‘l‘ : So the support from the succession
Summary J' ’1 F Ss00 of Prior Highs (6796, 6995) was
L smashed, then there was a
| Sl

[ powerful bounce from the diagonal
Currencies W  soo uptrend support drawn from 2009...

+ Dollar Euro and the consequent push back

+ Dollar Sterling ab_ove t_he band of support from the
+ Dollar Yen Prior Highs.

+ Sterling Euro

[~ 4000

- 3500 This should still give enormous
Stocks - confidence to UK investors

] because of the very long-standing
and powerful support still beneath
the market.

+ S&P 500 fog Tog Joo Jor o2 Jo3 fo4 Jo5 Joe fo7 fos forofio [11 [12 13 14 15 16 [17 [18 19 [2
+ EuroStoxx 50

+ FTSE 100 Intercontinental Exchange Europe FTSE 100 Index Future
+ Nikkei 225

Liffe FTSE 100 Weekly cont.
futures chart

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

The bounce back up through the
resistance from the Prior Lows was
impressive and began the rally.

Commodities

Note well the relative solidity of the
FTSE while the US has been selling
off.

+ Ol
+ Gold
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= Stocks: Liffe FTSE 100

Intercontinental Exchange Europe FTSE 100 Index Future

ue Liffe FTSE 100 JUNE 19 daily
%0 fytures chart

7294.50

= 700" Note how the 7127 support

Summary

X ¥ Ry
= 6850
= 6750 S0 too how the market has
+ Dollar Euro E 6700 .
+ Dollar Sterling = 6650 completeo! a bull falling wedge
+ Dollar Yen E %% {0 the upside.
. E 6550
+ Sterling Euro = 6500
E 6450
+ S&P 500
+ EuroStoxx 50

+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold
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e Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future

P Nikkei 225 chart
(monthly)

[ 2000C

I The market is retesting the
L 15000 support 20850.

{Mﬁ’

F And in so doing is that a
) [l ;I‘J,l monthly Key Reversal in the

i

+ Dollar Euro q ’ - 1000C

+ Dollar Sterling Note too that the rally was

+ Dollar Yen lll ending by the resistance from

+ Sterling Euro h the long-term diagonal that held

firm and reversed the market.

+ S&P 500 2003 [2004 [2005 [2006 [2007 [2008 [2009 [2010 2011 [2012 [2013 [2014 [2015 [2016 [2017 2018 [2019 [20
+ EuroStoxx 50
+ FTSE 100 Osaka Exchange Nikkei 225 Full Session Index Future L Nl kkel 225 C h al‘t
w000 (WEEKLY)
25500
e detall o at raliure peneal
24500
+ Ten Year US TNote m el the diagonal.
+ Ten Year German Bund |
UK Gilt ] ;
+ \ { | 23000 And also, note the completion of
Commodities .’l”” ]‘l h““ i) II” ’ ‘ 2 abearrising wedge!
I | | | l l 22000
+ Ol | I “ ‘ 21500
+ Gold l 21000
ll 20500
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= Stocks: OSE Nikkei 225

Osaka Exchange Nikkei 225 Full Session Index Future

Nikkei 225 chart Daily
JUN 19.

[~ 2200C

—2150C

The completed a H&S top

—2100C

I Neckline has also broken
[~ 2050C .
+ Dollar Euro [ closely for follow through,
+ Dollar Sterling :_ZOOOC or failure.
+ Dollar Yen

+ Sterling Euro Ep—

l12 18 25 []a 11 18 [25 |1 [8 l1s 22 |7 |13 20 27 |3 llo J17 |
+ S&P 500 bruary [March |April IMay laune
+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225
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Stocks: RELATIVE STRENGTH

Sterling-hedged US and EU

The relative strength of the FTSE has had a dramatic move.

ISF.L, RSC(IJPH.L), RSC(EUXS L), RSC(ISGSPX.L), RSC(EUXS.L)

iIShares FTSE Etf. Daily
chart.

Note the dramatic
improvement of the UK
market, relative to the US
in both bear and bull
moves has abruptly
ended.

Note too the completed
bull falling wedge.
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Bonds

BONDS:
The markets are strong: pushing on through Prior Highs ( the Bund) or extending the well —
structured bull trends already established ( US and UK). The bull are in charge.

Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

™

\ —

11

[2012

[2013

[2014

J2015

J2016

[2017

J2018

J2019

J202¢

125

121

117
116

CBOT Ten Year Notes
monthly futures
continuation chart

The recent two-month rally has
driven through the diagonal and
the horizontal bands of
resistance.

A massive statement of
strength.

Look closer.



e Bonds: CBOT Ten Year Notes

CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future

— 135

CBOT Ten Year Notes
- 1 weekly futures
- 12 continuation chart

13C
129

e This looks even more impressive.

127

— 12¢ The break up through the band of
’l - 125 resistance from the prior Lows is
m T 124 hugely impressive.

123

—-—
T T

) Iy
e "

+ Dollar Euro \-/ -
122.70 22 And now having bounced off that

+ Dollar Sterling L
+ Dollar Yen [, same level,
+ Sterling Euro IIJU L 116

[ ¢ the bulls look to have got going

+ S&P 500 26i4l T rrrrrrr (I) TT T 11T 1rrrrr TTT 1T 171 171 1171 T T T 1T 1T 1T 17T 1171 2'0:"_8' Trrrrrrr |2I05_9I T T T T
+ EuroStoxx 50
+ FTSE 100 CBT Chicago Board of Trade 10 Year US Treasury Note Composite Bond Future — C B OT Ten Year Notes
+ Nikkei 225 ' .
Hli 1270 daily Sep 19 futures chart
126.0
+Ten Year US TNotes . Another bull continuation Triangle
+Ten Y_ear German Bund : has been completed.
+ UK Gilt 125.0
1245 ni ?
Minimum target? About 126..
124.0
+ Ol e But the break up through the
+Gold . Prior High at 124.96 has created
additional support beneath the
IMPLIED ASSET ALLOCATION o market and ratcheted the whole
2zt market higher still...
1215

121.0
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future

Eurex Ten Year Bund
monthly futures
continuation chart

168.86 [ - 170
- L

~ 165
. 1 [ The break up through the falling
e 160 diagonal was important and set
\é% up a new bull leg by completing
156.88 L 155 a bull falling wedge
! formation.

0 The break up through the Prior
+ Dollar Euro i High adds another support
el Sy - 145 beneath the market.

+ Dollar Yen -

Ratcheting it higher.
+ Sterling Euro

— 140
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+ EuroStoxx 50
+ FTSE 100 Eurex Euro Bund Bond Future B 175 Eu rex Ten Year B u nd
+ Nikkei 225 - 174 weekly cont. futures
-1 Chart
Ten Year US TNot .
+ Ien Year ote i
- The bulls are excited... first
+ UK Gilt g & support on pull-back 163.88 Prior
J o High is holding and strong.

. 167
Commodities

T
=
@
o

Now a bull continuation Triangle

i L
+ Ol 163.88 | [HH H H “J ‘ oS has completed

+ Gold

“” - 164
H{ } -6 Minimum move? UP to 170...
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Bonds: Eurex Ten Year Bund

Eurex Euro Bund Bond Future

168.86 [

LN LR L L L L OO L UL L L L L LS L L L B PR L
Anaa AR EYCRS RV PR An1o RV Annn

10 Eurex Ten Year Bund
March 2019 Daily futures
chart

The bull falling wedge has
smashed the Prior High.

The bulls are in charge still.
145
140

135



2 Bonds: Liffe UK Gilt futures

ggercontinental Exchange Europe (ICE) Long Gilt Bond Future L | ffe U K Gl |t m 0 n t h Iy
0 132 futures continuation
chart

131.

The break up through the falling
diagonal and the horizontal
resistances has been
impressive.

Summary [‘

Currencies l

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500 i1 [2012 [2013 [o014 [2015 [2016 [2017 [2018 [2019 [202¢

+ EuroStoxx 50 Liffe UK Gilt
+ FTSE 100 Intercontinental Exchange Europe (ICE) Long Gilt Bond Future Week | y co nt| nu a.t| on

+ Nikkei 225
H futures Chart
Bonds

Watch for support from the Prior
Highs on the drift.

+ Ten Year German Bund

+ Ten Year US TNote 1
+ UK Gilt 2 1

Commodities

+ Ol 13507 ?T)

+ Gold
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Bonds: Liffe UK Gilt futures

Intercontinental Exchange Europe (ICE) Long Gilt Bond Future
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Long Gilt daily Jun 19
chart

The market looks set for
another bull run..

The prior high 129.74 is good
support on any pull-back now.




COMMODITIES:

Summary

) NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Oil is short-term pausing but remains vulnerable. Gold is edging to the top of its trading range..

Nymex WTI Qil

Nymex oil monthly
continuation

The rally from 35.94 support
failed at the resistance from the
low at 75.35.

Then a confusion arose ... look
closer.
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Nymex WTI Oil

NYMEX New York Mercantile Exchange Light Sweet Crude Oil (WTI) Composite Energy Future
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Nymex oil weekly
continuation

The breakdown and then
bounce in 2019 has little
structure.

Watch the Prior Low
Resistance and the
Fibonacci resistance at 64%

Nymex oil daily Jun 19
futures

Some slight uncertainty has
entered the short-term market

58
\ note the market’s failure at the
22 horizontal resistance.



2 Commodities: Comex Gold

Commodities Exchange Centre (CEC) Gold Electronic Commodity Future
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* -1 Nymex Gold Monthly
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W [ 1600 Thelong-term chart shows a

[ 1500 Clear bounce from the long-term
L 1400 support from the Prior High (and

le wwmijw : 222 Fibonacci) at 1033.90.

- 100 A pull continuation Triangle is
W V - 1% possible but uncompleted.
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Is that a bull falling wedge close
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,_.,-V“ Commodities: Comex Gold

Nymex Gold Daily

Commodities Exchange Centre (CEC) Gold Electronic Commodity Future

1350 Gold needs to break 1360 to

1345 excite the bulls.
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Seven Days Ahead Balanced Risk IMPLIED Asset
Allocation
v
MSCI Balanced Risk Asset Allocation
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



