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APAD summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time

B  frames - see highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term FLAT Euro
+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term FLAT Sterling
+ Dollar Yen Long-term BEAR Yen Medium-term BEAR Yen Short-term FLAT Yen
+ Sterling Euro Long-term FLAT Euro Medium-term FLAT Euro Short-term FLAT Euro
+ S&P 500 Long-term FLAT Medium-term FLAT Short-term BEAR

+ EuroStoxx 50 Long-term BEAR Medium-term FLAT Short-term BEAR

+ FTSE 100 Long-term BEAR Medium-term BEAR Short-term BEAR

+ Nikkei 225 Long-term FLAT Medium-term FLAT Short-term BEAR

+ Ten Year US TNote Long-term BULL Medium-term BULL Short-term FLAT

+ Ten Year German Bund Long-term FLAT Medium-term BULL Short-term BULL

+ UK Gilt Long-term BULL Medium-term BULL Short-term BULL

Commodities

+ Ol Long-term BEAR Medium-term BEAR Short-term BEAR
+ Gold Long-term BULL Medium-term BULL Short-term BUL L
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Currencies: Dollar Euro

CURRENCIES:

The Dollar looks indecisive in the short and medium term, but beyond that in the long term the
strengthening trend remains intact. Sterling is steady against the Euro but may weaken from here if
short-term patterns come to fruition...

FOREXEUR=

: Dollar Euro monthly spot
= cash chart
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These powerful resistances
above the market at 1.15 and
above have reversed the
attempted bear Dollar/bull Euro
market ...
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= 085 That is, a continuance of the
= 080 trend from the beginning of

2018.

The pressure is on the Euro
now. We favour a strengthening
Dollar in the longer term.
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Currencies: Dollar Euro

Dollar Euro weekly spot cash
chart
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Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 have acted
as good resistance. A massive
Multiple Top has formed.

The latest rally back into the
band of resistance from those
lows has failed...

Watch and wait now for a break
back beneath the Prior Low
1.1450to set off the bears.

Dollar Sterling Monthly
spot cash LINE CHART
based on closes

Note here the possible bear
continuation triangle.

The break beneath the lower
diagonal would accelerate the
bear move implicit in the massive
bear formation in the long-term
chart....wait for the monthly close.



Currencies: Dollar Sterling

T—— F Dollar Sterling weekly spot
i cash chart
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

Note the fall to 102 — where the
market found supportin 2016 ...
and which was major resistance
in years past.

That’s the bottom of the trading
range — the Yen may have
difficulty strengthening from
here note that it's bounced
(weakened) from here before.

Dollar Yen weekly spot
cash chart

Watch the range —this is a
smaller range within the large
and there looks to have been a
false break out.



=2 Currencies: Dollar Yen
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The market remains in the
broad trading range.

Sterling Euro weekly spot
cash chart

This detall is a bit clearer: the
market remains in the trading
range.



Currencies: Sterling Euro
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STOCKS:

Stocks across the board look vulnerable from these levels. Note especially the Key Reversals in the
EuroStoxx and FTSE and the strength of a succession of Prior Lows ( Eurostoxx, Nikkei) and Fibonacci

resistances ( FTSE, S&P) that have stymied the rally.

Stocks: CME S&P
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CME S&P 500 monthly
cont. futures chart

The pull back of this month has
been accelerated by the
MONTHLY Key reversal of last
month.

Note the intact horizontal
support and bounce from the
2133 Prior high support.

And the close on the month

above the diagonal bull trendline
support from 2010.



Stocks: CME S&P 500

CME S&P 500 cont. weekly
§—34so cont. chart
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Stocks: Eurex EuroStoxx 50

ESTX50 JUNO

Eurex EuroStoxx 50
monthly continuation
futures chart

1. The triple failure of the
market at 3700 boded ill

2. The Monthly Key Reversal of

Summary !ﬂm
the market boded ill.

+ Dollar Euro 1 !M'

3. There was no clear monthly
close beneath the Prior Low
range of 2645-2895 — the bears
will be hesitant and the bulls
watching closely for a bottom
formation ...

+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro
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Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50 daily
Dec 19 futures chart

The pause of the last few days ...
note the Fibonacci retracement
resistance (the market has broken
up through the 38.3%) — and there
was almost a Key Reversal last
Friday.
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly
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continuation futures chart
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1. Therising diagonal support has
7000
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6000 2. The 6995 horizontal support
5500 (the Iong—tgrm support for the
market dating back to 1999)
5000 has been smashed.
4900 3. The recentlow at 6475 has
4000 been smashed completing a
Double Top (whose minimum
4500 target has been achieved.

There is now massive resistance
above the market and very little
support.
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=y Stocks: Liffe FTSE 100
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Stocks: OSE Nikkei 225
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Nikkei 225 chart
(monthly)

Note that the monthly close was
not beneath the powerful band
of support from the Prior Highs
18320 — 20950. That band of
powerful support is still intact....

The bears are hesitant and the
bulls hopeful...

Nikkei 225 chart
(WEEKLY)

The triple failure of the market at
the 24500 level was worrying.

Note the positive price action
pushing up through the
resistance at 18840 at the bottom
of the range.

But note too that the band of
resistance from the lowest
Closes has proved useful.
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Stocks: OSE Nikkei 225

) l_‘l\,lu.l_}_1"']'1.1." “

N225 JUNO
100.0%

= 2450
2400

l"‘*unm HeT l'l

iy

I‘II “}l I b

’H

ol

E 2350
£ 2300
E- 2250
E- 2200
2150
£ 2100
2050

50.0%

i ,lmw
H’M‘ H

E 1950
£ 1900
E 1850
E- 1800
E 1750
= 1700
E 1650
= 1600

0.0%

E 1550

— 3000
[~ 2000
— 1000

WAII |S Illbl IWN

T T
2020

M

||||||||||||I|||II-|||I|II||||||
T T |A| T

Ilh T

Nikkei 225 chart Daily
March 2020.

Note the failure at the low
at 20270... Close to the
Fibonacci resistsance —
forming a BAND OF
RESISTANCE .

The rally looks vulnerable
to a sell-off...



Bonds

A

BONDS:

The US bond market looks very well set in the longer term but lacks a short-term trigger. The

UK is bullish both short and longer term. Bunds have that short-term trigger too, but without the

longer-term clarity...

Bonds: CBOT Ten Year Notes
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CBOT Ten Year Notes
monthly futures
continuation chart

The long-run rally:

the recent surge has driven the
market through the Level
achieved in 2012 — an all-time
Prior High.

There is now powerful support
beneath the market at 133/4.

The market looks set for the
next bull leg.
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Bonds: CBOT Ten Year Notes

10YR TNotes JUNO

128.43

Mo
H

!
o
b J

12
- 12
- 12
r 12
- 12
- 12
r12

L T AL UL AL L RLUUALE ORI LA DAL LA A

,Feb Mar ,Apr ,May Jun  [Jul |Aug |Sep |Oct Nov  [Dec

UL

TT T [T T T[T 7T

2020 |Feb Mar  |Apr

|May Jun  |Jul

TTT T[T T T 71T

10YR TNotes JUNO

]ﬂ”l

132.047

T et b
I”xll} W”/“y

WIN

s ot

I“} mhlphl

- 14
-1
- 13
E 13
- 13
- 13
:— 13
13
Lo
- 13
- 13
- 13
- 12
:— 12
- 12

E 4000
3000
- 2000
- 1000

|

T T T T T T T T T T T T T T T T T T T
019 [October November December 2020 February

|Ma;ch '

T T T T T T
[april [May

CBOT Ten Year Notes
weekly futures
continuation chart

— Note the continuation triangle that

may be forming....

CBOT Ten Year Notes
daily JUN 20 futures chart

This lacks clarity.
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Bonds: Eurex Ten Year Bund

Eurex Ten Year Bund
monthly futures
continuation chart
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The closes have not yet
established a convincing
reversal case.

The support at 168.86 is
important and so far has held.
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Chart

- That 168.86 remains good support
\_on the pull-back.
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For the moment the range is intact.
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= Bonds: Eurex Ten Year Bund
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Bonds: Liffe UK Gilt futures

LONG GILT JUNO r Liffe UK Gilt monthly
- 1 futures continuation
i chart

131
k The market has bounced off the
L 1 Prior Highs 131.55/131.56 band
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L ,,  endorsement of the bull trend.
+ Dollar Euro L o
+ Dollar Sterling Another bull leg is in prospect.
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Bonds: Liffe UK Gilt futures
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COMMODITIES:

We think the Qil is vulnerable to the downside from here... and Gold looks perky still, forming a bull
continuation Triangle, maybe, that should repay close inspection ...
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the 29.85 overhead resistance
from the Prior Low at 29.85.

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

11.35

Both breaks suggest that the
———— : market will remain under
202 pressure.
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Nymex WTI Oil
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Nymex oil weekly
continuation

The minimum target of the
H&S top has been achieved

But now the market is
beneath the Prior Low at
29.85 there is still downward

/ pressure on the price.

Nymex oil daily SEP 2020
futures

Wait for the short-term triangle at
the Prior low of 25.34 to complete
before adding to shorts.



Commodities: Comex Gold
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Commodities: Comex Gold
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NB: A break above 1697
establishes good support for
a fresh bull leg and the
measured move of the H&S
continuation pattern is as far
as 1950 MINIMUM!

Wait for a break of the small
continuation Triangle to add
to Long positions...
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FINALIST BEST INDEPENDENT RESEARCH HOUSI

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Services Authority.



