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WS summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time

B  frames - see highlights

Currencies
Long-term BULL Euro Medium-term FLAT Euro Short-term BULL Euro
Long-term BEAR Sterling Medium-term BEAR Sterling Short-term FLAT Sterling
Long-term FLAT Yen Medium-term BULL Yen Short-term FLAT Yen
Long-term FLAT Euro Medium-term FLAT Euro Short-term FLAT Euro
Stocks
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Commodities
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Currencies: Dollar Euro

CURRENCIES:
All remains quiet with the Dollar and its crosses. Remember the importance of the Yen’s strength
testing the Dollar’'s support at 104.17.

FOREXEUR= Dollar Euro monthly spot

cash chart

1.50

145 .
These powerful resistances

1.40 above the market at 1.15 and
above reversed the attempted
bear Dollar/bull Euro market in
2017 — WILL THEY DO THE
}W 12338 : : SAME IN 20207

1.1875 12040 i 1.20
' . it Note in particular the breach in

LAk ' £ the diagonal resistance from the
1.10 parallel flag...the market is
105 testing the bull Dollar trend from
2008.
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Currencies: Dollar Euro
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Dollar Euro weekly spot cash
chart

The sudden weakness of the Dollar
has pushed the market back up
through 1.1492.

A base has been completed — though
it's not a compelling structure - the
bear Dollar trend remains intact unless
that breaks.

Dollar Euro spot cash
chart daily chart...

The Dollar short-term breakout
was not sustained - it's not clear.
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Currencies: Dollar Sterling

Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 have acted
as good resistance. A massive
Multiple Top has formed.

The recent rally back into the
band of resistance looks like
failing for the fourth time —

__there’s a Key Reversal created

last month too —it all looks
bearish.

Dollar Sterling Monthly
spot cash LINE CHART
based on closes

The possible bear continuation
triangle looks to be threatening
the market still.



Currencies: Dollar Sterling
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Currencies: Dollar Yen

Dollar Yen monthly spot

cash chart

It's not clear.

Dollar Yen weekly spot
cash chart

Watch the test of the bottom of
the mediun-termrange ... a
breakdown through this level
suggests a much stronger Yen.
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FOREXJPY=
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Dollar Yen daily spot
cash chart

Short-term, it's not clear.

Watch for a bear move down
through the low at
104.17...that would ratchet
the market lower still.
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The market remains in the
broad trading range.

Sterling Euro weekly spot
cash chart

Inside the range: there is some
pressure to weaken sterling
further.

Note the failed break of the low at
1.892.
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Currencies: Sterling Euro
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Sterling Euro daily spot
cash chart

Note the failed breakout and
now the market has rallied back
to stay within the range.

There’s no real weakness in
Sterling yet.
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STOCKS:

Note well the tight trading range of the European market, sitting on important support. And the continued drift of the FTSE —now
sitting on significant short-term support at 5547 which should be closely watched. The Nikkei remains in dramatic contrast —
bolding testing the Prior Highs a break of which will sent it a good deal higher still.

Summary EMINI S&P MAR1 - 3700
- 3600
~ 3500
- - 200 CME S&P 500 monthly
T DolarEur Jr - oo cont. futures chart
+ Dollar Sterling H “ - 3100
+ Dollar Yen ! H F\3000
+ Sterling Euro j{ J” ’ | - 20 The market didn’t complete a
I 1 ” ; H 3 2322 Monthly Key Reversal and the
Stocks JH H ‘ L 2600 @ break back through the
+ S&P 500 atf [ 2500 support from the Prior High
+ EuroStoxx 50 IH{ - 2% looks temporary.
+ FTSE 100 H t ! — 2200
+ Nikkei 225 ” PHH ﬂ H]J 1{ - 2100
le 1 hl J - 2000
1800
+ Ten Year US TNote - 1700
+Ten Year German Bund a0 ots T lode otz Jzots ' l2o1e 0 |2020 2021
+ UK Gilt
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+ Gold
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Stocks: CME S&P 500

CME S&P 500 cont. weekly
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Weekly Key reversal

cont. chart
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Stocks: Eurex EuroStoxx 50
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Stocks: Liffe FTSE 100

— Liffe FTSE 100 Monthly
dian e > = 0 continuation futures chart
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1. The 6995 horizontal support
(the long-term support for the
market dating back to 1999)
has been smashed.

Summary
_ 3. Therecentlow at 6475 has
Currencies .
Double Top (whose minimum
+ Dollar Euro target has been achieved.
+ Dollar Sterling
+ Dollar Yen

There is now massive resistance
above the market at 6475 and very
little support.

+ Sterling Euro
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FTSE INDEXDECO

Liffe FTSE 100 Dec 20 daily
futures chart

Within the wedge there some
horizontal support evident at 5547
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Stocks: OSE Nikkei 225
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Nikkei 225 chart
(monthly)

The triple failure of the market
at the 24500 level was worrying
— but the indefatigable bounce
off 16330 suggests a re-
approach to the Highs.

Nikkei 225 chart
(WEEKLY)

The market has surged
ahead of the 24170 High
and approaching the
longer-term highs at 24480.

A break of those would be
massively bullish.



= Stocks: OSE Nikkei 225
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23600 } [ Nikkei 225 chart Dally
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The bull continuation
triangle is working well —
suggesting a minimum
move up as far as 24500.
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Bonds

BONDS:

perkiness of the German bund!

Bonds: CBOT Ten Year Notes

Summary

The US market is under slight pressure short term — like the UK market. Note though, the
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135.906

g CBOT Ten Year Notes
= 1 monthly futures
continuation chart

- a3s

The long-run rally:

the recent surge has driven the
market through the Level
achieved in 2012 — an all-time
Prior High.

There is now powerful support
- beneath the market at 135.9.
- 10t

; The market looks set for the
next bull leg.
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Bonds: CBOT Ten Year Notes
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CBOT Ten Year Notes
weekly futures
continuation chart

— But this is a rather different picture.

Note the consolidation — rather
shapeless — and lacking
consolidation characteristics.

CBOT Ten Year Notes
daily Dec 20 futures chart

In detail, though is this a
ratcheting bear trend? Note quite
a continuation H&S pattern ( but v
nearly)

At all events, expect resistance at
the 138.76 level.
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Bonds: Eurex Ten Year Bund
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Eurex Ten Year Bund
monthly futures
continuation chart

The support at 168.93 is proving
important (and so far has held)
as the market remains within a
clear trading range..

For the moment the bull trend
remains intact.

Eurex Ten Year Bund
weekly cont. futures
Chart

__For the moment the range is intact

<
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Bonds: Liffe UK Gilt futures
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Liffe UK Gilt monthly
futures continuation
chart

The market has bounced off the
Prior Highs 131.55/131.56 band
—itis a HUGELY powerful long-
term endorsement of the bull
trend.

Another bull leg is in prospect.

Liffe UK Gilt
weekly continuation
futures Chart

But this price action is
disappointing — drifting back down
through 136.80.

Will the diagonal hold to confirm at
bull trend?
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Long Gilt daily Dec 20
chart

But this is interesting: a tight
trading range
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Summary

Nymex WTI Oil

Oil looks close to testing the bottom of the short-term range at 37.12, which is important as a break of
that might be a catalyst for the medium and long-term bearishness to be activated. Gold is stagnant
despite the completion of a bull triangle. So more clarity is awaited.
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Nymex oil monthly
continuation

I

On the bounce, there is powerful
resistance at Prior low at $45.
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Nymex WTI Oil
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Nymex oil weekly
continuation

Sure enough, the market
has failed at the Gap which
is coincident with the Prior
low resistance.

It now looks like formidable
resistance above the
market.

Nymex oil daily Dec 2020
futures

Note the failure at the Prior Low
at 42.06. The bears look still to
be in charge but watch the range

carefully.
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Commodities: Comex Gold
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Nymex Gold Monthly

The bulls are in charge.

Watch the support from the
Prior High now...

Nymex Gold weekly

Is that a continuation triangle
that has just completed? Look
closer...the market is rather
unimpressed by the triangle’s
completion.
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Commodities: Comex Gold

Nymex Gold August 2020
2020 Daily

The short-term daily chart
has created a bull
continuation triangle.

But the price action is
stodgy and unconvincing.
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Seven Days Ahead Balanced Risk IMPLIED Asset
Allocation
v
MSCI Balanced Risk Asset Allocation
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FINALIST BEST INDEPENDENT RESEARCH HOUSI

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Conduct Authority.



