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summary

Very powerful signals arise when the charts of

any one asset are aligned in all three time
frames - see highlights

Long-term BULL Euro
Long-term BULL Sterling
Long-term FLAT Yen
Long-term BEAR Euro
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Currencies: Dollar Euro

CURRENCIES:

Though it's pausing and slightly strengthening the Dollar remains within a convincing bear trend
against the currencies except the Yen. Sterling is the major beneficiary and so looks as if it has further

to go against the Euro as well.
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Dollar Euro monthly
spot
cash chart

These powerful resistances
above the market at 1.15 have
been deeply penetrated. The
market has nearly broken free
of them....

The break of the 2007
downtrend confirmed the weak
Dollar trend ...

If 1.25 is taken out might there

be a Double Bottom in place
driving the Dollar still?
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Currencies: Dollar Euro
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Dollar Euro weekly spot cash
chart

The Prior Highs 1.2011 showing good
support so the trend from March is
clear and solidly constructed and set
to go further...

Dollar Euro spot cash
chart daily chart..

So the short-term pause and drift
is not surprising AS THE
MINIMUM TARGET FOR the
H&S pattern had been achieved.

_ The band of support 1.2011,
1.1965 etc are important and
should hold for the bulls to
remain optimistic short-term.

NB too that there was a day Key
Reversal at the moment of
bouncing off the Neckline.
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Currencies: Dollar Sterling
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Dollar Sterling Monthly
spot cash chart

All the Prior Pivotal lows of 1993,
2001, 2008 and 2016 have
formed a bearish long term
Multiple Top but the sideways
price action beneath 1.35 has
now broken the diagonal
downtrend resistance

Note that the horizontal
resistances are being penetrated
(almost breached) by the market.

Dollar Sterling Monthly
spot cash LINE CHART
based on closes

Note that this chart shows

+ the simultaneous completion of
the BULL H&S reversal pattern

» and the breaking of the
DIAGONAL downtrend
resistance...

That is bullish for Sterling.

The minimum move suggested is up to
the 1.42 Prior High and Horizontal
resistance and note well that a break of
1.42 would complete a Double Bottom
reversal and send the market higher still.



Currencies: Dollar Sterling
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Dollar Sterling weekly spot
cash chart
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line chart more clearly.

The push up through 1.3498 has
completed a complex H&S reversal
(‘or Multiple Bottom) with a
minimum move implied up to about
1.50
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Currencies: Dollar Yen
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Dollar Yen monthly spot
cash chart

It's not clear.

Dollar Yen weekly spot
cash chart

The market’s break beneath
104.50 has been reversed. A
false break.

Now the market is back in a long-
established trading range.



Currencies: Dollar Yen
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Dollar Yen daily spot
cash chart
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The market remains in the
broad trading range.

Sterling Euro weekly spot
cash chart

The market is bullish'!

The break of those 1.1279 highs
has broken the trading range nad
at the same time completed a
H&S Reversal...thereis a
minimum move in the offing up to
1.19....



Currencies: Sterling Euro
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A Stocks: CME S&P

STOCKS:

The pause and drift in the markets has only threatened very short-term trends so far. The weakest market by far is the FTSE as
we have long argued, the vulnerability and bear potential is starkly revealed when the major bull markets pause. Watch our
crticial support levels there closely.

EMINI S&P MAR1 E 4500
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The market has driven above
the OId high of 3397 — and
closed above that level.

The next bull leg is beginning.

+ FTSE 100
+ Nikkei 225 M i First support now established at

- 3397.50
|

+ Ten Year US TNote [oF Too foo o1 fo2 o3 o4 fos Joe fo7 Jos forofro iz [i2 [13 [i4 Tis [ue [a7 18 Ji9 J20 [21 T
+ Ten Year German Bund
+ UK Gilt

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION



Summary
Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

+ Qil
+ Gold

IMPLIED ASSET ALLOCATION

Stocks: CME S&P 500
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Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50
monthly continuation
futures chart

The triple failure of the market at
3700 is the dominant issue.

For the moment we remain within
a trading range.

But the close approach to 3769 is
important — a break of that would
established very powerful support
beneath the market and so set up
the next bull leg.

Eurex EuroStoxx 50 weekly
continuation futures chart

The push above the Prior High 3394
looks important. It's now good
support.

Note the bounce from that level.

Note too the weekly Key Reversal of
last week.

The market looks underpinned and
well-set to go better still and test the

Prior High at 3868. -
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Eurex EuroStoxx 50 daily
Mar 21 futures chart

There’s been a short-term pause,
but the Prior High support is good
sofar ...

The detail for the push through
the Prior High at 3646 which is
setting the next bull leg of the
market.

Note well the retest of the support
at 3646 before the surge higher.

The bulls are in charge.
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly
continuation futures chart

The market bounced into the
massive overhead resistance
above the market at 6475 but so far
has been unable to sustain those
levels.

Liffe FTSE 100 Weekly
cont. futures chart

A bull flag propelled the market
better .

\
But there is a band of resistance
between here and 6999.

We expected the market to struggle
—and itis struggling..



Stocks: Liffe FTSE 100

FISE INUEA VIAK L E 7000
— 6950
= 6900
— 6850 . .
s |iffe FTSE 100 Mar 21 daily
- 6700 futures chart
= 6650
= 6600
= 6550
High 6393 = 6500
— 6450
@ — 00— The support from the Prior High
=~ 6350 ! .
I - 6300 at 6393 is vital for the market.
Summary "5 - — 6250
- B = 6200
= = 6150
‘ : =~ 6100 And, so, far the support has
q = 6050
Currencies ; =~ 5000 held...
+ Dollar Euro : gggg
+ Dollar Sterling g N 4"1: - gggg
+ Dollar Yen - T =~ 5750
: . I = 5700
+ Sterling Euro I =~ 5650
— 5600
- — 5550
5450
+ S&P 500 ——————— .
+ EuroStoxx 50

+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Qil
+ Gold

IMPLIED ASSET ALLOCATION



w—“@mﬁ

Summary

Currencies

I

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

Stocks: OSE Nikkei 225

N225 MAR1

39820 in 1989

E- 45000

- 40000

[~ 35000

30000

25000

~20000

[~ 15000

g8 o0 [o1 o2 [o3 Jo4 Jo5 o6 97 fos Too Joo o' 04 Jos Jos [0 0100 11 1213 T14 [15 [u6 [17 18 J19 [20 21

10000

N225 MAR1

[~ 34000
[~ 33000
[~ 32000
31000
[~ 30000
29000
[~ 28000
[~ 27000
[~ 26000
[~ 25000

[~ 24000

[~ 23000

[~ 22000

[~ 21000

[~ 20000

[~ 19000

[~ 18000

[~ 17000

[~ 16000

[ 15000

>INIp [edis] [almls To]a IsloIn [of2dis] a[mls fo]a Is loln [pl2odomlalv 3]s [als o InTo 2021 M]a Tm

Nikkei 225 chart
(monthly)

The market has completed a
complex but identifiable Double
Headed Head and Shoulders
Reversal - a very large one -
with @ minimum move up to
40000 or so ( measured on a
linear chart.)

Nikkei 225 chart
(WEEKLY)

The market has surged
through the longer-term
highs at 24480.

The break (and weekly
close) above those Highs —
Now supports - is massively
bullish.

Support on any pull-back
lies beneath at 24480



Stocks: OSE Nikkei 225
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BONDS:

Bond markets have been excitingly bearish in price terms. It's not yet clear that the major long-
term price supports and yield resistances have been smashed. But all the important levels in
each market are being robustly tested. Short-term these market look as if they need to pause
and consolidated before either driving for higher yields still or falling back.

Bonds: US Ten Year Notes (Yield)

ield) monthly ch
urrencies .
e (Yield) monthly chart
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Bonds: US Ten Year Notes (Yield)
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Bonds: German Bund yield chart
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Bund monthly yield
chart

The long-term bear trend from
2008 and the horizontal
resistance from the Prior low at
-0.204.

Both the diagonal and the
horizontal are being tested.

Bund weekly yield chart

Here is another medium-term bear
trend from 2018 established at
successive points. But that
diagonal trendline resistance has
been broken now

The horizontal resistance above
the market at -0.2 is the first clear
resistance on any rally.

Watch and wait for a break of that

resistance.
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Bund daily futures chart
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Bonds: UK Gilt yield chart
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Bonds: UK Gilt yield chart
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COMMODITIES:

Oil is without clear structure. Gold looks as if it has broken down and is set for more on the downside

both in the long term and the shorter term.

Nymex WTI Oil
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Nymex oil monthly
continuation

The rocketing rally has smashed
up through the combined
resistance of the two diagonals...

The next point of reference lies
above the market at around
$70....

Note the impetus imparted by the
Key Reversal here.



Nymex WTI Oil
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Commodities: Comex Gold
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Commodities: Comex Gold
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The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Conduct Authority.



