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APAD summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time

B  frames - see highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BULL Euro
+ Dollar Sterling Long-term BULL Sterling Medium-term BULL Sterling Short-term BULL Sterling
+ Dollar Yen Long-term BEAR Yen Medium-term BEAR Yen Short-term BULL Yen
+ Sterling Euro Long-term FLAT Euro Medium-term BEAR Euro Short-term BEAR Euro
+ S&P 500 Long-term BULL Medium-term BULL Short-term BULL

+ EuroStoxx 50 Long-term BULL Medium-term BULL Short-term BULL

+ FTSE 100 Long-term FLAT Medium-term BULL Short-term FLAT

+ Nikkei 225 Long-term BULL Medium-term BULL Short-term BULL

+ Ten Year yield US TNote Long-term BULL Medium-term FLAT Short-term FLAT

+ Ten Year yield German Bund Long-term BULL Medium-term FLAT Short-term FLAT

+ Ten Year yield UK Gilt Long-term BULL Medium-term BULL Short-term FLAT

Commodities

+ Ol Long-term FLAT Medium-term FLAT Short-term BULL
+Gold Long-term FLAT Medium-term FLAT Short-term BULL
IMPLIED ASSET ALLOCATION
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Currencies: Dollar Euro

CURRENCIES:

The Dollar lacks clarity. Bears need a break up through 1.23 or so against the Euro and 110 against
the Yen. Dollar Bulls need a second failure beneath those levels. The shorter time scales offer no
clarity yet. We remain Dollar bears against Sterling in all time frames.

FOREXEUR=

Dollar Euro monthly
spot
cash chart
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- 145

E 140

‘These powerful resistances
above the market at 1.15 have
been deeply penetrated

1. So the market has broken
the strengthening Dollar
trend from 2008.

2. Butthere is no weakening
Dollar trend until a break
up through 1.24.
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Currencies: Dollar Euro
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Dollar Euro weekly spot cash
chart

Medium-term, the Prior High support
1.2011 broke, but now watch the
reapproach to the falling diagonal... a
break of that would revitalise the
bulls... it hasn’t happened yet.

Dollar Euro spot cash
chart daily chart...

The market’s rally in April
(strengthening Dollar) has been
impressive — but there’s no
bottom formation in place ...obvs
the falling diagonal is a marker
of bullishness were it to
break...not yet.

There are only weak supports
beneath the market.
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Currencies:

Dollar Sterling

FOREX GBP=

1.4376!

s Dollar Sterling Monthly
spot cash chart
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= 2.05
= 2.00
= 1.95
= 1.90
= 185

The sideways price action
beneath 1.35 has now broken the
diagonal Sterling downtrend
resistance.

But note that the band of
L o horizontal resistances penetrated
[ &k by the market ....has not yet been

0
Mbreached.
= 1.60
= 155
= 150
= 145

145 The Sterling bulls need a break

135 above the Prior High @1.4576.
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Dollar Sterling Monthly
spot cash LINE CHART

based on closes

FOREX GBP= E

E 215
:— 210
e 205 Note the simultaneous completion of
3 jzz a BULL H&S (double headed)
E 100 reversal pattern and the breaking of
= 1 the DIAGONAL downtrend
F o resistance...
E 175
= 170 ) .
165 So the market remains bullish for
160 Sterling.
E 155
E 150 L. :

i i (5_ 0 The minimum move suggested is up

v Prior Low in I £ to the 1.43 Prior Low and Horizontal
Feb 1993 1.4240 E 135 .

T resistance and note well that a break
E 125 of 1.42 would complete a Double
120 Bottom reversal and send the market
F b higher still.
E 110
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Currencies: Dollar Sterling

FOREX GBP=

‘ Dollar Sterling weekly spot
— 165 cash chart

Here is the detail of the bull H&S
reversal that is driving Sterling
better. The Minimum move? About
1.50....
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For the bull momentum to be
maintained the supposed neckline
support at 1.35ish has to hold.
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Currencies: Dollar Yen

FOREX JPY= F o Dollar Yen monthly spot
- i cash chart
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’ -1 The bull falling wedge close to
I m - .. completion DIDN'T
‘ l lT' | Hlﬁ” MM | COMPLETE.
1m = 105
L Tl L heDotarbuisnecos
l H“ ’“t 99.08 completion of the wedge to gain
TR
+ Dollar Euro ‘ H ‘l‘l “ i E 90
+ Dollar Sterling l lu l
+ Dollar Yen - 85
+ Sterling Euro Hm“ﬂ‘“ HUU ]l - 80
uu‘ ‘
+ S&P 500 2009 2010 2011 2012 [2013 2014 [2015 |2016 |2017 [2018 |2019 [2020 [2021 |20
+ EuroStoxx 50
+ FTSE 100 FOREX JPY= igg Dollar Yen Weekly SpOt
+ Nikkei 225 126 cash chart

This shows the multiple
diagonals at current levels.
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from over.
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__L_,r Currencies: Dollar Yen
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Dollar Yen daily spot
cash chart

This lacks compelling structure.

Stand back
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

The market remains in the
broad trading range.

Note though, the push up
through the falling diagonal.

Yet note too the

nthly key

Sterling Euro weekly spot
cash chart

We thought there was more to go
for Sterling but the Weekly Key
reversal is ominous.

The bears look set to drive the
market lower....



Currencies: Sterling Euro

FOREX GBPEUR=R

1.1704 @

l

E 1185

110 Sterling Euro daily spot
1 cash chart
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NS N STOCKS:

We remain bulls in all markets except the FTSE. But all the while are watching the canary in the coalmine —
the tech markets of the US and note elsewhere the Nasdaq’s short-term weakness...
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Summary ‘\— 4000

Currencies \r

CME S&P 500 monthly
cont. futures chart
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Stocks: CME S&P 500

S o o CME S&P 500 cont. weekly
— 4
e E 4200 cont. chart
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- 3500 diagonal trendline is impressive.
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Stocks: Eurex EuroStoxx 50
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Eurex EuroStoxx 50
monthly continuation
futures chart

The market has now broken out
Note the monthly close above
3868.

The break of 3868 establishes
very powerful support beneath
the market and so sets up the
next bull leg.

Eurex EuroStoxx 50 weekly
continuation futures chart

The market has broken up through
the Prior High at 3868

Watch carefully and note the
successive closes that followed.
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Stocks: Eurex EuroStoxx 50

ESTX50 JUN1

3868 Monthly continuation chart Prior High from Feb 2020

3769 Monthly Prior High from 2015
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E 4000 Eurex EuroStoxx 50 daily
£ 2050 Jun 21 futures chart
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Top of the Long-term trading
range.
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Highs is very significant.
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Stocks: Liffe FTSE 100
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Liffe FTSE 100 Monthly
continuation futures chart

The market bounced into the
massive overhead resistance
above the market at 6475 but so far
has been unable to break up
through those levels.

Liffe FTSE 100 Weekly
cont. futures chart

There is a band of resistance
between here and 6999 from the
Prior Lows.

We expected the market to struggle
—and tho’ the rally has accelerated,
watch closely the 6999 resistance.

A break of that tho would drive the
market higher still without

resistance ... -
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Stocks: Liffe FTSE 100

L ruou
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Liffe FTSE 100 Jun 21 daily
futures chart
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E esoo important; note, in particular, the
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support at 6797.
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Stocks: OSE Nikkei 225

N225 JUN1

4 P Nikkei 225 chart
(monthly)

[~ 35000

- 30000 The market has completed a
i complex but identifiable Double
Headed Head and Shoulders

25000

: Reversal -avery large one -
I with @ minimum move up to
+ Dollar Euro 7\ linear chart.)
+ Dollar Sterling 15000
+ Dollar Yen I
+ Sterling Euro L 10000
I
[ 5000
+ S&P 500 Ida lanlar I To2laal lorla7 " laalnnT Ino Ine™nc Ina In7 [ Smadiot” l1o 2l Tielial Tialial b1l
+ EuroStoxx 50
N225 JUN1 - 31500
+ FTSE 100 = 31000
+ Nikkei 225 = 30500
- 30000
- 29500

0 Nikkei 225 chart
S\#% (WEEKLY)

o
=26

- 25500 i

 2eo0s  Thereis arough bull channel ...

- 24500
24500 watch the emergent bull

23500 I 1 I
23500 continuation Triangle now.
= 22500

= 22000 . .

21500 Wait for completion to add to
-20500  |ongs.

= 20000

= 19500

= 19000

= 18500

= 18000

= 17500

= 17000

- 16500

= 16000

= 15500

= 15000
7R A0 E AR VAN AL VARR) SN R M Ll SR N AR A RAS L ) VAL FALE VAL R

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

v
¢
—

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION




Summary
Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

Stocks: OSE Nikkei 225

N225 JUN1
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Nikkei 225 chart Daily
Jun 2021.

We can see that Prior
Highs are acting as good
supports....

But now watch the the
range 30500 and 28100.
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Bonds

BONDS:

Bonds yields have consolidated for two months. The
offer hope of further mild retracement, but that looks
opportunity in the US. Elsewhere there are clear cha
the long-term reversal of both Europe and the UK.

Bonds: US Ten Year Notes (Yield)

sideways price action may
like a buying (of yields)
rt levels to watch to confirm

US 10Y T-NOTE

) MWW%M

U
1.3210

| A

1.3810

US Ten Year Notes
(Yield) monthly chart

Now the market has bounced
back THROUGH that powerful
resistance above the market at
1.32/8.

The two monthly closes

= 30 convince that the resistance has
/ been breached.
= 2.0
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Bonds: US Ten Year Notes (Yield)

US 10Y T-NOTE

32 US Ten Year Notes (Yield)
S weekly chart

The sideways pause in 2020 -
a sideways move broke the
diagonal downtrend resistance

Resistance band from the Monthlyyield chart

t
hll

0.9590 | “[

The completed Double Bottom
has driven the bounce through

E o the monthly horizontal

S o resistance above the market

- o8 _

E s 3. The successive weekly closes

o1 above the band of resistance is

[sTolN Iololo M Jalm b o Ja IsToIN o e0do MIam o Ta Talso INIo 20k MTa M o

more and more convincing

10YR TNotes JUN1

F 1375
'[1 = 1370 US Ten Year Notes June
1 r% - 1365 2021 Futures price daily
b P 1360 chart
l T “ i{H}I H - 1355
135,04 L } £ 8 The futures market has created a
* H}L F 1345 short-term bottom but without a
E 1340 potent structure there’s only
Hl 1335 small reversal potential.
132.68 132.76 $_ 133.0
{l %Hfﬂﬁ* ” = 1325 —— Watch for a possiblerally up
131.96 LI + }Jerli HHH L lﬂ H 1320 through 132.76....
131.73 - 1315
+ H”H - 131.0

JITIWIHIIIIIHHI|||I||II|..|||||||I|mm

30000

la Ji1 Jio o5 [t [8 Ji6 22 1 [8 [i5 [22 29[ 5 [12 Ji9 o6 [3 [0 [a7

|2021 |February IMarch |April IMay

000 -



Summary

Currencies

+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen
+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

Bonds: German Bund yield chart
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i Bund monthly yield
45 chart

4.0

N The long-term bear trend from
30 2008 and the horizontal

25 resistance from the Prior low at

-0.204.

The diagonal resistance (NOW
BROKEN) and the horizontal is
being tested.
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Bund weekly yield chart

0.6 The horizontal resistance above
oS the market at -0.2 is the first clear
resistance on any rally.

o Watch and wait for a confirmed

-/2:/ break of that resistance.
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Bonds: German Bund yield chart
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Bonds: UK Gilt yield chart

wo  Gilt monthly yield chart
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9.0 trend.
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Bonds: UK Gilt yield chart
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COMMODITIES:

Oil looks interesting. Watch the and medium and long-term breakout levels to see if the short-term

bullishness can be sustained. Gold is mildly bullish.

Nymex WTI Oil
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Nymex oil monthly
continuation

The rocketing rally is retesting
the May 2021 contract High at
66.44 and looks like pausing
there.

Note the impetus imparted by the
Key Reversal here.

Look closer.
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Nymex WTI Oil
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Nymex oil weekly
continuation

[ The rally has failed to break
- up through the Prior High.

—

And pulled back.

But there is no top formation
yet.
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Commodities: Comex Gold
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But the market has penetrated the
band of support from Prior Highs,
WITHOUT breaking it.
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would have been very bearish BUT
IT DIDN'T HAPPEN
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A small Double Bottom has resulted
which has helped drive the market
back up through the resistance
from the Prior Low at 1778
(continuation chart).
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Commodities: Comex Gold

100 GOLD JUN1

Nymex Gold Jun 2021
Daily
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FINALIST BEST INDEPENDENT RESEARCH HOUSI

The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Conduct Authority.



