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summary

Very powerful signals arise when the charts of
any one asset are aligned in all three time
frames - see highlights

Currencies

+ Dollar Euro Long-term BEAR Euro Medium-term BEAR Euro Short-term BEAR Euro
+ Dollar Sterling Long-term BEAR Sterling Medium-term BEAR Sterling Short-term BEAR Sterling
+ Dollar Yen Long-term BEAR Yen Medium-term BEAR Yen Short-term FLAT Yen
+ Sterling Euro Long-term FLAT Euro Medium-term BULL Euro Short-term FLAT Euro
+ S&P 500 Long-term BULL Medium-term BULL Short-term FLAT

+ EuroStoxx 50 Long-term BULL Medium-term FLAT Short-term FLAT

+ FTSE 100 Long-term BULL Medium-term BULL Short-term FLAT

+ Nikkei 225 Long-term BULL Medium-term FLAT Short-term FLAT

+ Ten Year yield US TNote Long-term BULL Medium-term BULL Short-term FLAT

+ Ten Year yield German Bund Long-term BULL Medium-term BULL Short-term FLAT

+Ten Year yield UK Gilt Long-term BULL Medium-term BULL Short-term FLAT

Commodities

+ Ol Long-term BULL Medium-term BULL Short-term FLAT
+ Gold Long-term BUL L Medium-term BUL L Short-term BULL

IMPLIED ASSET ALLOCATION



Currencies: Dollar Euro

CURRENCIES:
The Dollar remain very strong against all currencies. Only the Yen looks over sold and prone to loss
of momentum. Sterling Euro is stagnant at the top of a trading range.

+ Dollar Euro Sp0t
+ Dollar Sterling cash chart
+ Dollar Yen

+ Sterling Euro
These powerful horizontal

resistances have repelled the
+ S&P 500 Euro bulls
+ EuroStoxx 50
+ FTSE 100
+ Nikkei 225 Now the market has completed

a small top...it's Euro bearish

Bonds Dollar Bullish

+ Ten Year US TNote 1.0339 _ 1.00
+ Ten Year German Bund — 0.95
+ UK Gilt E

Look closer
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+ Ol
+ Gold
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Currencies: Dollar Euro

1.2349 FOREXEUR= L Dollar Euro weekly spot cash
ﬁ.') L 123 chart
“ ‘ ”“ - 122
ity e
~ 120 Medium-term, this is a COMPLETED
l }‘ ||| ” “ ~ 119 Bear Double Top (or a completed
“ [ H ”] ’ Hi“ I ~ 118 double headed H&S Top)
i 1.1702 S
Neckline | I } — 116 Minimum move? Now achieved, so
I - 115 expectaloss of momentum.
| gl FE
I ““i - 113 Butthe trend remains in place.
+ Dollar Euro l L aig
+ Dollar Sterling 1152 NI S
+ Dollar Yen 1.1119 I 1 r
+ Sterling Euro L i';g
T
+ S&P 500 L Talslo NI o2l ImIa ImTa i Talslo InIn bodo Tvla v .
+ EuroStoxx 50
+ FTSE 100 FOREXEUR= e 1.190
+ Nikkei 225 11 - L8 Dollar Euro spot cash
Ll = 1175 chart daily chart...
h
I.Hth = 1.165
+ Ten Year US TNote |JI # if f = 1.160 . ]
+ Ten Year German Bund u E 1.155 This band of resistance from

= 1145 successive lows was crucial

rb resistance on the bounces.
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+ Gold E
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Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold
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Currencies: Dollar Sterling

FOREX GBP= Dollar Sterling Monthly
spot cash chart
Note that the horizontal
resistances from the Prior market
lows remain largely remain intact
repelling Sterling twice...
} Look closer at the small top in
place
) “ITJF. i
. |I } IIIJ\ : 1 T !
1.4063 (v
1.3677
1.3498
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Dollar Sterling Monthly
spot cash LINE CHART
based on closes

FOREX GBP= )
This shows clearly that the band of

support beneath the market has been
breached

(The overhead resistance has been
more powerful.)

Prior Low in V

The bears of Sterling are in charge.
Feb 1993 1.4240
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FOREX GBP=
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Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen in
+ Sterling Euro 1.3165 H

Stocks

- 142
- 141
— 1.40
- 1.39
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— 1.30

- 129
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+ EuroStoxx 50

+ FTSE 100 FOREX GBP=

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund

+ UK Gilt l i”
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Currencies: Dollar Sterling

Dollar Sterling weekly spot
cash chart

This bar chart a confirmed

. _— breakdown through 1.3165..

The bear Sterling trend continues.

Dollar Sterling daily spot
cash chart

Short-term, note the confirmed
break beneath the low 1.3165
The bear Sterling trend is
intact.




Currencies: Dollar Yen

T i Dollar Yen monthly spot
-1 cash chart
“ HII - 120 _
[ The bull falling wedge
i continuation pattern has
- 115 COMPLETED.
|
[ The Dollar bulls are encouraged
- 110 by the completion of the wedge.
= Dellal Bl ! The Yen has weakened — but
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+ Ten Year German Bund - 118 Note the support from the top of
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+ Oil 110.96 11 115.51 Prior High for the next bull
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Currencies: Dollar Yen

FUREAJE 1— -

— 125

Dollar Yen daily spot
cash chart
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Currencies: Sterling Euro
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Sterling Euro monthly
spot cash chart

We had an attempted breakup
through the 1.2041 top of the
range. But at the end of the
month the market closed with
the long-established trading
range.

Sterling Euro weekly spot
cash chart

Note the FAILED break up
through the Prior Highs.



Currencies: Sterling Euro

i : 1.220 Sterling Euro daily spot
- 1,15 cash chart
1.2070 <_\— 1.210
I I i 1.205
1_1932 ””P“Hl”' I. h[ ]l.”’l‘ \l IH ’i:zz_ Short-term the breakout failed.
Summary 119 il . i | 1:190
| “] H I}“ l'” l e Stand back.
Currencies l “ I] ‘ \ _ |
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+ EuroStoxx 50
+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities
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Stocks: CME S&P

STOCKS: Mmarks look very perky - led by FTSE and S&P who are both close to all time Highs. Europe
has retreated from high anxiety, but has bounced cautiously, and has yet to overcome important overhead
resistance. The Nikkei’s long-term underpinned solidity stands out, and has bounced too, but in a measured
way, and has downtrend resistance to overcome like the European markets.

EMINI S&P JUN2

Summary
Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

CME S&P 500 monthly
cont. futures chart

The market drove above the Old
high of 3397 — beginning the
current steeper bull leg.

Stocks

+ S&P 500
+ EuroStoxx 50 First powerful support now at
+ FTSE 100 3397.50.

+ Nikkei 225

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

+ Ol
+ Gold
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= Stocks: CME S&P 500

EMINI S&P JUN2 CME S&P 500 cont. weekly
4900
C 4800 cont. chart
4700
4600
[ 4500 The market remains refused to confirm
4238 . I F 430908 aTop.
i F The Weekly Key R Id h
| ] - 4100 e Weekly Key Reversal drove the
{I L 4000 market higher on the upside...
Summary ”H[ i
3587 ll]” ! - 3800
o
+ Dollar Euro 3397.50 l” : 3600
+ Dollar Sterling I llh[ 3500
+ Dollar Yen “ i H H [ 3400
+ Sterling Euro ”Ij ul ’ - 3300
I | - 3200
Stocks - 3100
+ S&P 500 >[20d0 MIaTM [ s TalsTo INTDT20d1 IMIa M3 o Tals To IN o T2ok2] Ta mIs
+ EuroStoxx 50
+ FTkiE]éOO EMINI S&P JUN2 ;_ 4850 CME S&P 500 dally \]un 2022
+ Nikkei 225 Hl”i 5—4800 chart
‘ 4750
_h-‘.{”. = 4700 Thereisa possible Double Bottom in play —

= 4650  and the market has smashed up through the
E 4600 band of resistance from the Prior Lows ....the
clear break above 4566 has given the bulls

i |
e e |MWIM

+ UK Gilt E 4500 tremendous confidence.
4450
Commodities = 4400
+Oil E 4350
+ Gold = 4300
= 4250
= 4200
IMPLIED ASSET ALLOCATION E
= 4150
E 4100
£ 4050
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e Stocks: Eurex EuroStoxx 50

Eurex EuroStoxx 50

ESTX50 JUN2 E 4500 . .
C 4400 monthly continuation
P N\ I o futures chart
= 3868 || ” 20
3769 ' . C gggg The market has bounced off the
3703 “J : ' ! E 3800 ——— support from the succession of
i—ﬁ | (q?./ fir ” P 3700 Prior Highs.
| I | |1|[ [m l[‘ | 3500 |
Summary ”I “ | |” F oo The bulls will have breathed a
lll ]‘ ' ‘ | [ } ” C o sigh of relief.
: - 3100
i Wyl Y
+ Dollar Euro ‘ b 3288
+ Dollar Sterling = 2700
+ Dollar Yen 3 2600
+ Sterling Euro = 3288
- 2300
-
+ S&P 500 2014 2015  [2016  [2017  [2018  [2019  [2020  [2021  [2022 [
+ FTSE 100 ESTX50 JUN2 L emn
+Nikkei 225 = Jr . Eurex EuroStoxx 50 weekly
) ll v
-I-]_ J’J— J‘{{ 1 {} - 4100
+ Ten Year US TNote 'I_ r | « 3976 = 4050
+ Ten Year German Bund J:l J i = [ oo In th klv chart resist is th
. J S : &_495::\ h the weekly chart resistance is the
i H_ e 3 gggg original completion level of the
i . 3800 Double Bottom ... The bulls need the
3 g;gg market to penetrate that ....
+ Ol = 3650
+ Gold L = 3600
g— 3550
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'_—__L,/H Stocks: Eurex EuroStoxx 50

COIADU JUNZL ;_ 4350 .
3 4300 Eurex EuroStoxx 50 daily
! ll]}'hr I = 4200 Jun 22 futures chart
i BTN i
} r | llﬁ | H E 4050 In the day chart the important
I = 4000 .
| < F 3950 levels are the horizontals from the
i I TS~ 3900 Prior Lows at 3919/14.
3919 3914 I“ I | }” ll l'” \
’ ‘ | } Cautious bulls will wait for both
l I the falling diagonal and the
+ Dollar Euro
+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

—-—l’mll ------ I-l-\
+ S&P 500 J2027 3 1o [17 Jo4 [31 [z J1a Joa 48 [z 14 o1 [e8 4 11 Jn
+ EuroStoxx 50
+ FTSE 100
+ Nikkei 225
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+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold
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Stocks: Liffe FTSE 100

Liffe FTSE 100 Monthly

FTSE INDEX JUN2 E 8500 . :
= so00  continuation futures chart
E 7500
= 7000
i = 6500
R The market has repenetrated back
: into (and largely through) the
F %0 massive overhead resistance.
= 5000
: The diagonal is broken.
- 4500
4000 Look closer.
- 3500
:— 3000
|19I90I 2060 T T T T T T T 20:[0 T T T T T T T 2050 T I-
FTSE INDEXJUN2 Jgogs Liffe FTSE 100 Weekly
HI IP L 00 cont. futures chart
| I
f ‘
o g
HL”M i } 1]1] The market has bounced off the
@ L | 'I first horizontal support of
BBz | |ll conseguence 6630.
L
1 L]
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Stocks: Liffe FTSE 100

FTSE INDEXJUN2
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[xop000
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Liffe FTSE 100 Jun 22
weekly futures chart

Alternatively ( or as well) Bulls
need to wait for a break of the
Jun 7556 Prior High ...

Liffe FTSE 100 Jun 22 daily
futures chart

The approach to the Prior
high in detail.

This detail shows first support on
any retracement.
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Stocks: OSE Nikkei 225

INLLD JUINE

24480

=

INLLD JUINZ

26850

- 20000 _ _

[ Nikkei 225 chart

35000 (Quarterly)

:‘30000 The market has completed a
[ complex but identifiable bull
L 55000 reversal pattern driving the

market up to 40000 or so

L (measured on a linear chart.)
20000

The support lies beneath at the

- 15000 Neckline at around 25000.
10000 The market has clearly bounced
C off that MASSIVE support.
[~ 5000 It looks strong ....

Nikkei 225 chart (WEEKLY
[ 21000 continuation)
L 30000
L 29000 The Double Top drove the market
- 28000 down as far as the first important
[ 57000 support at 2250 since when there
[ 56000 has been a spectacular bounce,
Losann smashing the completion level of
54000 the Double Bottom — taking it out
r of the equation entirely.
23000
[ 22000 (Cautious or shorter term bulls
21000 should wait for a break of the
[~ 20000 falling diagonal.)
19000
18000
17000
— 16000



Stocks: OSE Nikkei 225

INZZD JUNZ 3U5BUL

’ N
%NE“““SR&» i w00 Nikkei 225 chart weekly
1 R [ q l 22222 Jun 2022 Future.
_Ir } {
J '] { i | J | H Jf 1 { e The detail of the
L - J I | 27500 completed Double Top in
T Th ‘ Hl 27000 the Jun contract NB the
I @ T, 26500 the rally back through the
Is- |] H 26000 completion level ....the
26490 25500 close above 26490
+ Dollar Euro : 25000 smashed the Top.
+ Dollar Sterling 24500
+ Dollar Yen 24000

+ Sterling Euro 23500

Stocks i
+ S&P 500 4| | | | [x10p000

+ EuroStoxx 50

NZLLD JUNZ

+ FTSE 100
+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold
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24000

Nikkei 225 chart Daily
Jun 2022 future.

The market’s rally back up
through the horizontal
resistances and the
diagonal bear trend
resistance was VERY
BULLISH.

Now buy again on a break
of the well-established bear
trend resistance at 28250



BONDS: the pause in the rate at which bond yields are rising has led to some
retracement, but only small beer so far. ..

Summary Bonds: US Ten Year Notes (Yield)

Currencies USIOXIENOTE - 40 US Ten Year Notes
(Yield) monthly chart
+ Dollar Euro - 35
+ Dollar Sterling L
+ Dollar Yen E
+ Sterling Euro _—* The H&S Reversal pattern
“1 ”l [ suggests much higher still.
h Sl
{’ m But wait for a break of the bear
+S&P 500 m l “ C L) trend resistance at 2.6 or so
* EuroStoxx S0 rﬂ before buying again.
+ FTSE 100
+ Nikkei 225 - 15
Bonds 1310 L 10
+ Ten Year US TNotes
+ Ten Year German Bund L 05
+ UK Gilt
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Bonds: US Ten Year Notes (Yield)

US 10Y T-NOTE
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US Ten Year Notes (Yield)
weekly chart

This bull continuation triangle has

been exhausted by the bull move —
there will be a loss of momentum

US Ten Year Notes June
2022 Futures price daily
chart

The price bears remain in control.
Massive horizontal resistance
reversed the market driving it

down further.

The confirmed close beneath
125.45 set up the next bear leg..

But the market looks extended. ..



2 Bonds: German Bund yield chart

DE 10Y BUND

Bund monthly yield
chart

There is now a successful break
of resistance at -0.204

The close above -0.204
cemented the break

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500 In7 Tna Tnin Tin Tin Tio Tia T1ia Tie Tie Tz Tir Tia Ton Ion
+ EuroStoxx 50

+ FTSE 100 DE 10Y BUND
D RS s e e e e e e e B L e L L L L L (S L L L ELEL L L

Bund weekly yield chart

The market has bounced off
support at the band from the two
highs - it remains bullish.

But the market looks extended.

Bonds 1‘

+ Ten Year US TNote N J’l
+ Ten Year German Bund
+ UK Gilt

Commodities Note the proximity of the 2018 high
of 0.8, expect a pause thereabouts

- at current levels.

+ Ol
+ Gold
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Bund daily Jun 22 futures
price chart

The bear trend — proceeding.

Note this Prior Low - price bears (
yield bulls) sold again on a close
beneath.
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Bonds: UK Giltyield chart

GB 10YGILT
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1.

: And now the market has
x overcome the Prior Low
C resistance from the lows at 1.40

0.

| e e e

S R S N

Gilt monthly yield chart

The market broke up through
the diagonal downtrend
resistance.

Note the completed H&S
Reversal. Minimum move?
1.9%

- 1.33.

The next bull leg begins.

Gilt weekly yield chart

Note the pull back to the first Prior
High support ... And then the
bounce.

The bull trend is in good fettle.
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Bonds: UK Gilt price chart
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Gilt daily Futures Jun 22
chart

The rally found good resistance
at the Prior Lows (as is clear)

Wait for a confirmed break of
the recent low before selling
again....
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COMMODITIES:

The feeling that oil is pausing at current levels before accelerating higher is growing. Note the developing
pattern the day chart — in the context of our assessment of the weekly charts. Gold is a buy watch our levels

for adding to longs.

Nymex WTI Qil

LIGHT CRUDE JUN2
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Nymex oil Quarterly
continuation

The market is forging ahead and
has arrived at an important
historical turning point.
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e Nymex WTI Oil

LIGHT CRUDE JUN2
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Nymex oil weekly cont.
2021 future

This may be a H&S Reversal
calling the market up to $150
or so. In which case it has
already completed and there is
further to go.

In any event, the breakup
through Prior High 83.83

suggested a new bull leg

which resulted...

Nymex oil weekly Jun
2022 future

In the Jun contract the break of
the bull trend resistance signalled

'_\,&Q\ an acceleration of the trend and
i also the creation of a support.

70

» 60

» 50

...:”:::..:IIHMI-h-IL

mlalv [a]s Jalsfo INIDfeods Imla IMlala Jalsfo INIp T2ok2mIa ImTs



Nymex WTI Oil

LIGHT CRUDE JUN2

Nymex oil daily Jun 2022
futures

Short-term support is clear.

Is this to be a Continuation
Triangle?
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Commodities: Comex Gold

100 GOLD JUN2

ez 50 |7 e Nymex Gold Monthly
Hh I The dither at the 2011 Prior
L ozon High 1915.50 is unsurprising.

} B —_—
uﬂ lu|Jul qJ - The market looks as if it has
W }]‘W»LJ W L completed a Double Bottom...
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+ EuroStoxx 50
+ FTSE 100 1hosain Jong Nymex Gold Jun _22
+ OSE Nikkei 225 oo weekly (continuation
chart)
Bonds :
+Ten Year US TNote The completed Double Bottom has
+ Ten Year German Bund ‘{ 919.20 further to go - a minimum measured
+ UK Gilt ; move up to 2200.
]

Support on any pull-back at the
band 1880-1919

I
Commodities IHHML] ”HL 'l 1I lBBO.lOFI

¥ ” b
< ATTAN m@mmWW“

+ Gold ’l'p' ju M I

Irllljlri

IMPLIED ASSET ALLOCATION l f ["

‘|I|H|H o I

[oIN Io20kol Talm o Ta Talslo INToT20ka] Ta Mo Ta TalsTo INTp T2d2d Ta IMIs




Summary

Currencies

+ Dollar Euro

+ Dollar Sterling
+ Dollar Yen

+ Sterling Euro

Stocks

+ S&P 500

+ EuroStoxx 50
+ FTSE 100

+ Nikkei 225

Bonds

+ Ten Year US TNote
+ Ten Year German Bund
+ UK Gilt

Commodities

+ Ol
+ Gold

IMPLIED ASSET ALLOCATION

Commodities: Comex Gold

100 GOLD JUN2

) 5100 Nymex Gold Jun 2022
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hﬂ]} o0 Weekly
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o it 0 25 contract,
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4 1600 Minimum implied move? 2200
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A % As we see.
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Nymex Gold Jun 2022
Daily

The detail of the bounce off
the band from Prior Highs.

Anxious bulls will wait for a
break up through 1972...

Bold bulls will already be
long....
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Seven Days Ahead Balanced Risk IMPLIED Asset
Allocation
v
MSCI Balanced Risk Asset Allocation

Currencies

UK Equities
35%
30%
25%
20%
15%,

Cash International Equities

Bonds

Fixed Interest Infrastructure

Commodities




The material and information set out in this research is not intended to be a quote of an offer
to buy or sell any financial products. Any expression of opinion is based on sources believed
to be reasonably reliable but is not guaranteed as to accuracy or completeness.

The material and information herein is general and for informational purposes only. Although
Seven Days Ahead endeavours to provide useful information they make no guarantee as to
the accuracy or reliability of the research.

The derivative market comprises volatility and considerable risks. To the maximum extent
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any
company or employee within its group for any action taken as a result of the information
contained in this presentation. You are requested not to rely on any representation in this
research and to seek specific advice from your accountant, legal adviser or financial services
adviser when dealing with specific circumstances.

Seven Days Ahead is regulated by the UK Financial Conduct Authority.



