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Summary 

 

31st July 2019 Buy DOLLARS sell STERLING @ 1.2173 Stop@  1.2506 
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(1) TECHNICAL:  31st July 2019 Buy DOLLARS sell STERLING @ 1.2173 Stop@  1.2506 

Positions 

+ Dollar Sterling  

WEEKLY Chart – 
 

The completion of the complex 

Top does suggest a move a lot 

lower still. 

 

Note though the pause at the 

Prior Low 1.2240 

Daily Chart 

 
The clear break down in the 

short-term charts remains 

exciting. 

 

Now there is a band of resistance 

above the market from the Prior 

Lows at 1.2436/1.2504 

 

The market’s rally will find great 

resistance at that level. 

 

Stop @ 125.06 
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(1) FUNDAMENTAL: 31st July 2019 Buy DOLLARS sell STERLING @ 1.2173 Stop@  1.2506 

Positions 

+ Dollar Sterling  

The government borrowing data was due last week, but the Pound like most other UK 
financial markets was focussed first on “BREXIT” and second the wider global trade war 
which includes China but looks set to suck in the EU. 

 

In the event data was secondary last week, what helped Sterling off the lows was first 
Johnsons meeting in Berlin with Chancellor Merkel and then against all expectations a 
similar response in Paris from President Macron. 

 

This week traders attention is again taken by politics, as Parliament returns from their 
summer holiday’s, All eyes will be on Johnson and his alternatives for the Irish back stop and 
will the EU accept them? The alternative is a disorderly UK exit from the EU, with no £39.00 
divorce payment and at a time when Trump is upping the stakes with China that threatens 
global: trade, growth and ultimately; peace and stability. 

 

Moreover the Pound’s path remains beset with the twist and turns and ups and downs of 
“BREXIT”; domestic politicians cannot agree a way forward that they can present to the EU 

And focus on another “BREXIT” day extension: Why? 

 

We remain Bullish the Dollar, Bearish the Pound, I summary hold the trade. 
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SEVEN DAYS AHEAD 

Authorised and Regulated by the FCA 

124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

Jlewis@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Conduct Authority. 
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