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iShares Emerging Markets 

Weekly  Chart : 
 

The bear penetration of the 

Triangle continues to be a threat 

to the bulls. 

 

The market has fallen back into a 

long-term trading range. 

 

The long-term underperformance 

remains stubbornly in place ( of 

EM relative to the MSCI iShares 

World Index ETF ) 

 

And now, note that the relative 

strength cannot bounce from the 

levels whence it bounced before 

in 2009. 

 

FX CROSSES 

+ Emerging Markets in toto 

Daily Chart –: 
 

The huge trading range of the 

last two years is clear. 

 

The market has dropped to the 

middle of the range. 

 

There is no clear structure 

within the range. 
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iShares BRIC 50 

Weekly Chart: 
 

Though the market has pulled 

back, the outperformance relative 

to the rest of the EM is clear. 

 

Structurally there is an area of 

support between 1789 and the 

diagonal beneath 

 

That level is now good support 

and should hold. 

 

Top EM ETFs 

+ Bric 50  (NEW)  

Daily Chart: 
 

In greater detail watch the test of 

the support from the diagonal. 
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iShares Emerging Markets Small Cap 

Weekly Chart : 
 

The bull continuation triangle ( as 

well as the Prior High 4542) are 

under great pressure.  

 

But : Note the continued relative 

strength outperformance of the 

market against the EM index, 

especially since the break up 

through 4542 
CLIMATE & ENERGY 

+ EM Small Cap 

Daily Chart : 
 

 

 

The market has broken three 

levels of support – which is very 

poor – the next, lesser band of 

support, is at 4303/4375. 
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iShares China Large Cap 

Weekly  Chart : 
 

 

 

First, note the continued powerful 

outperformance. 

 

The failure of the market at the 

heights of 2007 (9890) is, 

however, weighing heavily on the 

market in absolute terms. 

 

CLIMATE & ENERGY 

+ China  

Daily Chart : 
 

The short-term breakdown to the 

major support at 8452 is clear.  

 

Watch that level.  

 

If it breaks the bears will have 

control. 
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iShares Far East X–Japan  

Weekly Chart –: 
 

The breakup through the 3075/ 

3136 prior Highs in early 2015 

has given this market very good 

support at the band of Prior Highs 

beneath the market. The drift 

back to this should find great 

support there. 

 

Add to that the steady 

outperformance of the market 

against the EM index over a long 

period. 

 

+ Far East X-Japan  

Daily Chart : 
 

While the market remains 

relatively powerful, the bulls’ 

hopes in absolute terms rest on 

the supports above 3050 holding. 

 

FX MAJORS 
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124 REGENTS PARK ROAD LONDON NW18XL     

TEL +44 (0) 7849 922573  E-MAIL msturdy@sevendaysahead.com, 

pallwright@sevendaysahead.com        

WEB SITE SEVENDAYSAHEAD.COM 
 
The material and information set out in this research is not intended to be a quote of an offer 
to buy or sell any financial products.  Any expression of opinion is based on sources believed 
to be reasonably reliable but is not guaranteed as to accuracy or completeness.  
  
The material and information herein is general and for informational purposes only.  Although 
Seven Days Ahead endeavours to provide useful information they make no guarantee as to 
the accuracy or reliability of the research.  
The derivative market comprises volatility and considerable risks. To the maximum extent 
permitted by law no responsibility or liability can be accepted by Seven Days Ahead, any 
company or employee within its group for any action taken as a result of the information 
contained in this presentation. You are requested not to rely on any representation in this 
research and to seek specific advice from your accountant, legal adviser or financial services 
adviser when dealing with specific circumstances. 
  
 
Seven Days Ahead  is regulated by the UK Financial Services Authority. 
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